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JTAHAMIKA 3MIHU CTAHY MAIIIMHOBY AIBHOI TPOMUCJIOBOCTI
VYKPATHH ITPOTSATOM OCTAHHIX IIECTH POKIB

(IIpeocmasneno o0.e.n., npogp. Jlecenuykom C.@.)

3a cmanom mawunoOyoienoi npomucirogocmi Ykpaiwu nosunen 6i00yeamucs HOCMIUHUL
MOHImMoOpuHe, OCKIIbKU 0aHa 2ay3b NPOMUCIOB0CMI PO3GUBAEMbCS 8 YMOBAX 3HAYHOI HEGUIHAUEHOCI,
eKOHOMIuHOI ma norimuynoi HecmabineHocmi. Memoio HanucawHa cmammi € 30IUCHEeHHA aHANi3Y
Qinancosux NOKA3HUKIE 3d OCMAHHI WICMb POKI68 NIONPUEMCME MAUWUHOOYOIBHOI NPOMUCIOBOCHI,
BUSHAYEHHA MICYs MAWUHODYOY8AHHA V CMPYKMYPI NPOMUCLIOB0CMI KpaiHu 6 yiromy. B ocHosi
301lICHEH020 AHANIZY MAWUHOOYOiI6HOI npomuciogicme byu gukopucmani cmamucmuyni oawi 3a 2008—
2013 poxu i3 [epoicasnoi cuyocou cmamucmuku Yrpainu. Y cmammi eusHaueHa OUHAMIKA MAKUX
NOKA3HUKIG, SIK. PIGeHb NPUOYMKO80CMI, PeHMAOENbHICIb, eheKmUHICMb OISLIbHOCMI NIONPUEMCMS,
00cs2ie ma cmpykmypu eupobHuymea ma peanizayii npodykyii, a makooic saunamocmi. Ilopisusno 3
2012 pokom xinvkicme 36umkosux nionpuemcme npomuciosocmi y 2013 poyi 3pocia i cmanosuna
41,2 %, wo na 3,2 % 6invwe. Ilpomsecom ocmaHuix n’smu poKié peHmadeibHicmb MAuuHo0yOIGHUX
nionpuememe nocmituno cmabinteno 3pocmana. Ilpome y 2013 poyi 6i00yscs piskuil cnao yv02o
NOKA3HUKA, CEPEOHE 1020 3HAUEHHS HA MawuHo0y0ignux nionpuemcmeax smenuunocs 6io 10,2 % oo 7
%.

Mu esadicaemo, wo came depoicasa mae 3abe3nevumu MaKkCUMAIbHY RIOMPUMKY Ol HOPMATbHOZO

20CN00apPIOBAHHA MUM NIONPUEMCINBAM, CYYACHE NOJIOHCEHHS AKUX - HA MeXCl TiK8ioayii.

Knrwuosi cnosa: ¢inancosuil ananis, mawuno6yoieHa RpomMuciogicms, (iHancosull pesyivmam,

30UMKO8I NIONPUEMCINBA, PeHMAbeNbHICMb.

IMocranoBka mpo6iemMu. MamuHOOYAIBHI HiANPUEMCTBA 3aliMalOTh BAXIJIMBE MICIE Yy IPHCKOPEHHI
HAayKOBO-TEXHIYHOTO PO3BHUTKY KpaiHH, 3a0e3Neuyloyd KOMIUIEKCHY MEXaHi3allilo Ta aBTOMAaTH3alil0 MPOLecy
BUPOOHHMIITBA 32 JOTIOMOTOI0 BHITYCKY 3aC001B BUPOOHMIITBA JJIsl PI3HUX Taly3el BITYU3HSIHOTO IOCHOAAPCTRA.

JlMHaMi4YHICTh BIZIHOCHO 3MiH €()eKTUBHOCTI PO3BUTKY PHHKY € OCOOJIMBICTIO PO3BUTKY MAIIMHOOYAiBHOT
MIPOMICIIOBOCTI SIK 1 IHIITNX TaTy3ei.

OCHOBHUM 3aBIaHHSIM Cy4YacHMX (DiHAHCOBHMX AHAJITHKIB € TPOBEACHHS KOMIUIEKCHOTO aHaJli3y CTaHy
MAIIMHOOYIIBHUX MIANPUEMCTB, 1, SK HACTINOK, BU3HAYCHHSI MOXIIMBUX IIUIXiB IOKPAIICHHS HOTO
HE3aJJ0BUILHOTO CTaHy.

AHaJi3 pe3yJbTaTiB OCTaHHIX JOCTiMKeHb Ta MyOaikamiii. AHaJTi30M CyJ4acHOTO CTaHy MaIIMHOOYAiBHOT
MPOMICIIOBOCTI TPHUCBSYCHI COTHI Tpalpb BITYN3HIHUX-BUYCHHX CKOHOMICTIB, cepex skux: H.€pmosa,
O.llanyposa, 1. Anekcees, O.Pomanko, O.Auapymiko, O.Mensuuk, K.Cmix, M.Komicauk, A.KosecHikoB Ta iH.
OCKiNIbKM  MalIMHOOYMIBHIM TMPOMHCIOBOCTI YKpaiHM HEOOXiZHO ICHyBaTW 1 pO3BUBATHUCS B YMOBax
HEBU3HAYCHOCTI, CKOHOMIYHOI Ta MOJITUYHO! HECTAOUILHOCTI, TOMY TOCTIHHHH MOHITOPHHT ii CTaHy €
aKTYyaJIbHUM 1 CYTTE€BO HEOOXiTHUM.

Mera pociimkeHHs! moysirac y npoBeEHHI aHalizy (HIHAHCOBHMX TMOKA3HUKIB IMiJANPUEMCTB MAalIMHOOYIIBHOT
npomuciioBocTi 3a 2008—2013 poku, BU3HAUSHHS HOTO MICLIsl y TIPOMHUCIIOBOCTI YKpaiHH.

BukiaageHHsi 0CHOBHOTO MaTepiaiy. 3TiHO 3 YHHHOIO KJacH(]iKalielo BHIIB €KOHOMIYHOI MisTIBHOCTI, JT0
MaIIMHOOYAIBHOTO KOMIUIEKCY Hajexatb [1]:

1. BupoOHHUITBO KOMIT IOTEpPiB, CICKTPOHHOI Ta ONTHYHOI PO TYKIIii;

2. BUpOOHHUITBO €JEKTPUYHOTO YCTAaTKyBaHHS;

3. BupoOHMITBO MalIVH i yCTaTKyBaHHS;

4. BupoOHMITBO aBTOTPAHCHIOPTHHX 3aC00IB, IPUYEIIB i HAIIBIPHYETIiB;

5. BupoOHMITBO {HIINX TPAHCIIOPTHUX 3aCO0IB.

B ocHOBI 3jiiicHeHOT0 aHalizy MallMHOOYIIBHOT IPOMHCIOBICTh Oyiu craTucTu4Hi Jani 3a 2008-2013
poku i3 [lepxxaBHol ciyx0Ou cratuctuku Ykpainu [2, 3]. Hamu posrisganuics ocHOBHI (DiHAHCOBI MOKa3HUKH
JSUTBHOCTI MAITMHOOYAIBHUX MiAIPHUEMCTB, SIKi HaBezeHi y Tabmwmi 1.

ITicns 2008 poky, Koiu CHOCTepiraiocss HalMEHIIe 3HAYeHHS IMOKa3HHKa «QDIHAaHCOBHWH pe3yibTaT 10
ONOJATKyBAaHHSI» [0 MAalIMHOOYAIBHIM Tramy3i y posmipi 704,6 MIJH. TpH., HPOCIIJKOBYEMO IOCTYNOBE
MOKpalleHHs AaHoro nokasHumka o 15 081,2 muH. rpH. y 2011 pomi. diHaHCOBHH pe3ynbTaT AisUIBHOCTI
MamKrHOOYAIBHOI raiy3i 3uusuBces Ha 1 470,7 miH. rpH. (9,8 %) y 2012 poui i cranoBuB 13 610,5 mMuH. rpH., a 'y
2013 poui 3um3uBcs me Ha 8028,6 mutH. TpH. (59 %) i cranoBuB 5581,9 muH. rpH. ITaginus BigOyiocs Ha ycix
migrany3sx MamMHOOYIYBaHHS: BHPOOHHLUTBO MalIMH Ta YyCTaTKyBaHHd — Ha 897,5 muH. rpH.(40 %),
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BUPOOHHLTBO CICKTPUYHOTO, CICKTPOHHOTO T4 ONTHYHOIO YCTaTKyBaHHsS — Ha 847,5 muH. rpH.(43,2 %),
BUPOOHHIITBO TPAHCIIOPTHHX 3aC00IB Ta ycTaTKyBaHHs — Ha 6283,6 muiH. TpH. (66,8 %).

Tabauys 1
Dinarncosi pesyromamu OisnibHOCII NIONPUEMCME
MawuHooyoienoi npomucnogocmi Yrpainu 3a 2008—2013 poku
IToxaznuk Pix
2008 | 2009 | 2010 | 2011 | 2012 | 2013
@diHaHCOBHH pe3ynbTaT 10 ONOJATKYBaHHS, MJIH. TDH.

[IpomucioBicTh 20243,2 | -4760,7 | 31579,6 | 58892,4 | 20924,6 | 1444444
MamuHoOy1yBaHHS 704,6 1974,8 7172,8 15081,2 | 13610,5 5581,9
BupoOHHMIITBO MalllWH Ta yCTaTKyBaHHS 918,8 1403,7 1823,8 2621,9 22443 1346,8
BupoOHHUIITBO €JeKTPUIHOTO, 224,5 2003 1137,7 2182 1961,3 1113,8
€JISKTPOHHOT'O Ta ONTUYHOI'O YCTAaTKYBaHHs

BupoOHHUIITBO TpaHCTIOPTHHX 3aCO0IB Ta -438,7 | -1431,3 4211,3 10277,3 9404,9 3121,3

yCTaTKyBaHHS

[TigmpueMcTBa, MO OTPUMAIH IPHOYTOK, ¥ % 10 3arajabHOI Kilb

KOCTi IiATIPHEMCTB

IIpomucnoBicTe 61,1 59,7 59,2 62,6 62 58,8
MammHOOy IyBaHHS 63,9 60,7 62,4 67,7 66,1 66,3
BupoOHUIITBO MaIIWH Ta yCTaTKYBaHHSI 62,9 58,5 61,8 67,2 65,1 62,1
BupoOGHHUIITBO €1eKTPHUIHOTO, 66,1 63,9 64,8 69 68,8 67,7
EJIIEKTPOHHOT'O Ta ONTUYHOI'0 YCTATKYBaHHS
BupoOHHUIITBO TpaHCHOPTHUX 3ac00iB Ta 59,1 56,9 54,4 65,2 62,4 69,1
yCTaTKyBaHHS
Cyma npuOyTKY, MJIH. TPH.
ITpomMuCIIOBICT 708125 | 43697,4 | 69269,5 | 107006,8 | 86402,8 75545,4
MamHoOyyBaHHS 7412 8359,7 10810,1 | 18299,9 16311,1 8936,1
BupoOHUIITBO MalIWH Ta yCTAaTKYBaHHS 3062,5 3811,6 3481,7 3738,7 3175,3 2678,7
BupoOHHUIITBO €1eKTPHUIHOTO, 1787,9 2791,4 19945 3362,5 2770,1 1798,8
EJIIEKTPOHHOT'O Ta ONTUYHOTO YCTATKYBaHHS
BupoOHHUIITBO TpaHCHOPTHUX 3ac00iB Ta 2561,6 1756,7 5333,9 11198,7 10365,7 4458,6
yCTaTKyBaHHS
[MigmpueMcTBa, sIKi 3a3HaJIM 30UTKY, y % 110 3arajbHOi KUIBKOCTI IiIPHEMCTB
IIpomucnoBicTh 38,9 40,3 40,8 37,4 38 41,2
MammHOOy 1yBaHHS 36,1 39,3 37,6 32,3 33,9 33,7
BupoOHHUIITBO MalIWH Ta YCTAaTKYBaHHS 37,1 415 38,2 32,8 34,9 37,9
BupoOHHAIITBO e1eKTPHIHOTO, 33,9 36,1 35,2 31 31,2 32,3
€JIEKTPOHHOT'O Ta ONTHYHOTO YCTATKyBaHHS
BupOOHHUIITBO TPAHCTIOPTHUX 3aCO0IB Ta 40,9 43,1 45,6 34,8 37,6 30,9
YCTaTKyBaHHS
Cyma 30UTKY, MJIH. TpH.
ITpomMuCIOBICTh 50569,3 | 48458,1 | 37689,9 | 48114,4 | 65478,2 68899
ManmHoOyyBaHHS 6707,4 6384,9 3637,3 3218,7 2700,6 3354,2
BHpOOHHUIITBO MAIlIMH Ta YCTATKYBAHHSI 21437 2407,3 1657,9 1116,8 931 1331,9
Brpoduuutso exextpuunoro, 15634 | 7884 | 8568 | 11805 | 8088 685
€JIEKTPOHHOT'0 T4 ONITUYHOTO YCTATKYBAaHHS
Brpobuuirso tpancrioprimx 3ac00is Ta 30003 | 31886 | 11226 | 9214 | 9608 | 13373
YCTaTKyBaHHS
PeHTabenpHICTh onepaIiiHoi JisuTbHOCTI 332 BUAAMH TIPOMUCIIOBOI JisSITBHOCTI, %0
TIpoMHUCITOBICTB 49 1,8 3,6 47 3,3 3,2
MaimuHOOy 1yBaHHSs 29 47 6,6 8,6 10,2 7
BupoOHHIITBO MAIIIWH Ta YCTATKYBaHHS 2,8 5 49 5 5,9 57
BupOOHHIITBO €IEKTPHYHOTO, 5,8 8,9 5,6 7,7 9,5 7,2
CJIEKTPOHHOTO Ta  ONITUYHOTO
YCTaTKyBaHHS
BupoOHHUIITBO TpaHCHOPTHUX 3ac00iB Ta 1,7 1,1 9 11,4 13,5 7,8
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| yerarkyBanus | | | | | |

HasBHuit piBeHb NPUOYTKOBOCTI MiJIPHUEMCTB MAIIWHOOYIIBHOI MPOMHUCIOBOCTI CBIIYHTH TIPO
E€KOHOMIYHHI pO3BUTOK IIPOMHUCIIOBOCTI Ta KpaiHM B3araji, a TakoX JMJa€ 3MOXY 3pOOHWTH OWiHKY ii
IHHOBaIifHOMY TOTeHmiany. 3TigHO 3 HaHuMH JlepkaBHOI CIykOM CTaTHCTHKK YKpaiHW, 3HadHa dYacTkKa
MATIPEEMCTB MAITMHOOYAIBHOT IPOMHICIIOBOCTI € 30MTKOBO0. SIK BuaHO 3 Tabmumi 1, mopiBHsIHO 3 2012 poxowm,
KIJTbKICTh 30MTKOBUX MiANPHEMCTB mpomucioBocTi y 2013 pomi 3pocna i cranosuna 41,2 %, mo Ha 3,2 %
Oimprre. Ha MammHOOyAiBHUX MMiAPHEMCTBAX IeH MOKa3HUK OyB HIKYMM Ha 7,5 %, HiK cepeiHe 3HAYCHHS B
raysi.

VYci NoKa3HUKH €(EeKTUBHOCTI JIsTbHOCTI IPOMHCIOBHX mignpreMcTB y 2009 porii cBigyaTh mpo Te, o Hen
pik OyB KPH30BUM SIK JUIsi TIPOMHUCIOBOCTI YKpaiHU B LIJOMY, Tak i JJs MalIMHOOynyBaHHS 30Kpema. YacTka
HiANPUEMCTB MalIMHOOY/yBaHHs, 10 OTpUMaia NpuOyTOK, HecyTTeBO 30unbImnacs 3 66,1 % y 2012 poui 1o
66,3 % y 2013 poui. Ile BinOynocs BUKIIOYHO 32 paXyHOK 301JbLICHHS YacTKU NPUOYTKOBHX MiJTIPHEMCTB 3
BUPOOHMIITBA TPAHCIIOPTHHX 3ac00iB Ta ycrarkyBaHHs 3 62,4 % no 69,1 %.

Hlono iHmMX migramy3ed MamMHOOYIyBaHHS, TO 4YacTKa IIJIPHEMCTB, LI0 OTPUMAM MPUOYTOK
3MEHIIMIacAd, a caMe: BHPOOHMIITBO MaIIMH Ta ycTarkyBaHHI — 3 651 % mo 62,1 %, BUpOOHMITBO
€JIEKTPUYHOTO, EIIEKTPOHHOTO Ta ONTHYHOTO ycTaTKyBaHHS — 3 68,8 % mo 67,7 %.

Crijx 3a3HAYMATH, MO KOJIH YacTKa MPHOYTKOBUX MiAMPHEMCTB Yy MpoMuUcIoBocTi v 2013 pormi, TOpiBHAHO 3
2012 poxom, 3HauHO 3MeHIIIIacsa (3 62 % mo 58,8 %), To mo MammMHOOYMIBHUX MHiANPHEMCTBAX BimOyriocs
He3HavHe 3pocTanus (3 66,1 % mo 66,3 %).

PiBeHp peHTaOEIBHOCTI MIAIPUEMCTBA € OJHHUM i3 HaHOUIBII BaroBHX TOKA3HWKIB IIiJl Yac OIiHIOBaHHS
e(eKTUBHOCTI (DYHKLIOHYBaHHS MiANPUEMCTB, HE3aIEKHO B cepH X AisIBHOCTI. 3 METOIO OLIHKH PiBHA
NpuOYTKOBOCTI MHIIANPUEMCTB MAIIMHOOY/IBHOT MPOMHUCIOBOCTI Ha PUCYHKY 1 HamMu HaBeJE€HO JAWHAMIKY
MOKa3HHUKA PiBHS peHTa0eNbHOCTI ONepaliiHol AiSUIbHOCTI MAMPUEMCTB aHAII30BaHOI TaTy3i.

AmHani3zyoun pUCyHOK 1, MOXKHa CKa3aTd, IO PiBeHb PEHTA0EJIbHOCTI y MPOMHUCIOBUX MiJIPHEMCTBAX
3HM3UBCA 10 3,3 %, nmopiBHsHO 3 4,7 % y 2011 pomi ta 4,9 % —y 2008.

IIpoTsrom ocTtaHHIX 5 pOKiB peHTA0ETHHICTH MAITMHOOYAIBHAX IMiAIPHUEMCTB TIOCTIHHO cTabUTFHO 3pocTaa.
IIpore y 2013 poui BizOyBcs pi3kuil cmaj HBOTO MMOKa3HHMKA, CEPEAHE HOTro 3HAUCHHS Ha MAITUHOOYHIBHHUX
mignpueMcTBax 3Mmenmmnocs Bix 10,2 % no 7 %. HaiiBummii piBeHb peHTAO0EIBHOCTI MamIMHOOYIIBHHX
MiAPUEMCTB 32 OCTaHHI 6 pokiB OyB Ha piBHi 10,2 % y 2012 pori.
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Puc. 1. Junamira 3sminu piens peHmabenvHocmi MauwuHo6yoieHux nionpuemcme Yxpainu
3a 2008-2013 poku

[I{o0 cepeaHBOrO 3HAYEHHS Y MPOMHCIOBOCTI, TO TYT JEIIO iHIIA CHTYaIlis. PeHTa0CIbHICTh OnepamiiHol
nisteHOCTI mpomucioBocti (3,2 %) y 2013 pomi € Hmkuoro, HiX y MammHOOymyBaHHI (7 %). Cmax mporo
MOKa3HUKa, MOPiBHIHO 3 2012 pokoM, € He3HayHUM 13 3,3 % 10 3,2 % 1Mo mpOMUCIIOBOCTI, MOPIBHIHO 31 CIIAIOM
13 10,2 % mo 7 % y MmammHOOy TyBaHH.

VY mammHOOyayBaHHi 3a 2013 pik iHAEKC IPOMHUCIOBOT MPOAYKIii cTaHOBUB 86,2 %. y T. 4. Y BADOOHMITBI
CJICKTPOJIBUTI'YHIB, T€HEPaTOPiB, TpaHc(HOpMaTOpiB, eIEKTPOPO3IOAIIBHOI Ta KOHTPOJILHOT anaparypu — 96,3 %,
ABTOTPAHCIOPTHHX 3ac00iB, puuemniB i HariBnpuuemnis — 89,2 %, 3a1i3HNYHUX JIOKOMOTHBIB 1 PyXOMOT'O CKIIay
— 65,5 %, mammH 1 ycraTKyBaHHs 3arainbHoro npusHadenss — 108,5 %, MamuH i ycraTKyBaHHS ISl METTYpPTii —
84,9 %, no0yBHOi npoMucioBocTi Ta OyaiBHUITBA — 83,1 %, clibChKOro Ta JlicoBOro rocmnoaapcrsa — 87,3 % [4,
C. 20].

Jnst mocnipKeHHsT TUHAMIKM 3MiHM OOCATiB pearizamii mpoaykiii MamuHOOYIiBHOT Taly3i moOymyemo
tabnuigo 2 [5].

CydacHe MamMHOOYAiBHE MiANPHEMCTBO HAMaraeThcs peayli3yBaTH BXKE BUTOTOBJICHY NPOIYKIIO, IO
MICTUTBCS Ha CKJIajax, 0e3 HapOIIyBaHHS TEMITiB BUpOOHMITBA. lle € 0JHi€I0 3 OCHOBHUX MPHYUH 3HWKCHHS
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o0csriB BUPOOHHMIITBA 1 peanizawii NpoyKIil, i, B CBOIO 4epry, 3Ha4eHHs (iHAHCOBMX NMOKA3HHKIB ITiJIPHEMCTB
JTAaHOT rarysi.

30yT, TOOTO peami3allisi BHTOTOBICHO! MPOMYKIii MiANPHEMCTBAMH MAITHHOOYHIBHOI IPOMHUCIOBOCTI, €
OJITHI€T0 3 HAWBAXKITMBIMINX TPOOIEM CydacHOI eKOHOMIKH Y KpaiHH.

Amnai3 gisuteHOCTI MammHOOYAiBHUX mianpueMcts 3a 2008—2013 poku cBiquuTh Mpo 30UIBIIEHHS 00CATIB
peamizamii npoxykuii. [IpoTe Horo 4acTka B CTPyKTypi IPOMHCIOBOCTI KOMHMBAEeThCs B Mexax 9,8—13,3 %, konu
Yy PO3BHHEHHX KpaiHax Iel Moka3HWK ckiamae 25-45 %. lle € HEeraTHBHOIO TCHICHIIEIO, IO CBITYUTH IIPO
3aHIKCHE 3HAUYEHHS MAaIIMHOOYIIBHOI Tay3i B eKOHOMIII KpaiHH.

CrpykTypa yKpaiHChKOI MamIMHOOY/IBHOI MPOMHUCIIOBOCTI IPOTSITOM OCTaHHIX ILIECTH POKIB 3alMIIajiacs
BiIHOCHO cranoro. Haiibinpiny dacTky B 00csi3i MammHOOYAyBaHHsS 3aliMajio BUPOOHHMITBO TPaHCIIOPTHUX
3aco0iB Ta ycrarkyBaHHs, jumie y 2009 poui me micie nocinano BUpoOHHITBO MalIMH Ta ycrarkyBaHHS (39,9
%). IlpoTsrom ycix pOKiB HallMEHIIy 4YacTKy CTaHOBWJIO BHUPOOHMITBO EJIEKTPUYHOTO, EJNIEKTPOHHOTO Ta
ONTHYHOT'O yCTaTKyBaHHS.

VY 2013 poui cTpykTypa MamMHOOYAIBHOT IPOMHUCIOBOCTI MaJa TaKuil BUTJISLI: BADOOHUIITBO TPAHCIIOPTHUX
3aco0iB Ta ycratkyBaHHI — 45,1 %; BupoOHMITBO MammH Ta ycTatkyBaHHI — 29,9 %; BHUPOOHHIITBO
€JIEKTPHYHOTO, EJICKTPOHHOTO Ta ONTUYHOTO ycTaTKyBaHHA — 25 %.

Jarni mpoBenemMo HOPIBHAJIBHHUNA aHAJi3 iHAEKCIB MPOMUCIOBOI MPOAYKIii MAaIIMHOOYIYBaHHS 32 BHIAMH
JIsITBHOCTI Y BiICOTKaX JI0 MONIEPETHBOTO POKY 3a JaHUMH JleprkaBHOI CITy>KOU CTaTHCTHKU YKpainu [6].

[porsrom 2010-2011 pokiB TemMmHu MPHPOCTY O0OCATY MPOAYKIII MAIMUHOOYHIBHHX IiAIIPHEMCTB
NEePEBUILIYBAJIH TEMITU MPUPOCTY HPOMHCIOBOCTI. 1]e MOXKHa MOSICHUTH HAsBHOIO CHPHATIMBOIO CHTYaLI€0 Ha
PHHKY, MiJBHIICHOI0 AaKTUBHICTIO IHBECTHLIHHOT IisJIbHOCTI, ska Oysla cCHpsIMOBaHa Ha TEXHOJIOTIUHE
MepeOCHAIeHHS T JIPHUEMCTB Ta 3HIKEHHS TEMITiB IPHPOCTY B LIIOMY y POMHUCIIOBOCTI.

2009 pik OyB KpHU30BUM Ui yCiX ramy3eil MpOMHCIOBOCTI, BKIIOUYAIOYHA MAIIUHOOYAIBHY rajiy3b TaKOX.
OOcsr BUPOOHMITBA HPOAYKLIl MAIIMHOOYNIBHUMH MiANPHEMCTBAMU CKOpOTHUBCS Ha 44,9 %, komu oOcsr
MPOJYKLIT MPOMHCIIOBHX IIAIPUEMCTB CKOpOTHBCs Ha 21,9 %.

Tabauys 2
Obcsz peaniz08anoi npomuciosoi npodykyii 3a eudamu OisibHOCHI
y 2008-2013 pokax, man. epu.
2008 2009 2010 2011 2012 2013
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VY 2013 poui criocrepirascst craj BUpOOHHUIITBA IIPOMHCIOBOI Ipoaykuii Ha 4,3 %, a MamHOOYAIBHOT — Ha
13,2 %.

JaHi cBimyaTh mpo Te, W0 Ha pPUHKY MamnHOOynyBauHs y 2009 pomi BigOyBcs cmaj BHPOOHMIITBA,
migHecenns y 2010 ta 2011 poxax, i 3HoBy cman y 2012 ta 2013 pokax. IHaekc mpoMHCIIOBOT MPOAYKINT
MamrHoOyayBanHs y 2013 poui O6yB Ha piBHi 86,8 %, y mpoMHCIOBOCTI B LIJOMY L€l MOKa3HUK € 3HAYHO
BuiuMm (95,7 %).

Hait6inpmmit cnan BupoOHHMuTBa y 2013 pomi BimOyBcS B TaKMX BHIAX [iSUIBHOCTI: BHPOOHHIITBO
PamioNoOTiYHOTO, EIEKTPOMEINTIHOTO W eNeKTPOTCPAleBTUYHOTO ycTaTKyBaHHA — Ha 64,3 %); BHpOOHHIITBO
METaI000pOOHNX MalIKH 1 BepcTaTiB — Ha 36,4 %; BUPOOHMITBO 3ai3HUYHNX JJOKOMOTHBIB 1 pyXOMOTO CKIIagy
— 34,5 %; BUPOOHMITBO aBTOTPAHCIOPTHUX 3aco0iB — Ha 31,7 %; BHUPOOHMITBO MPOBOAIB, KabemiB i
eJIEKTPOMOHTaXXKHUX PUCTPOiB — Ha 25 %.

3pocTanHs, NopiBHAHO 3 2012 pokoM, croCTepirajocs Juile Y BAPOOHUITBI €IEKTPOIBUTYHIB, TEHEPATOPIB
i TpancopmaTopiB Ha 8,1 % Ta BUPOOHHMLTBI IHIIMX MalIMH 1 yCTAaTKyBaHHS 3arajbHOrO IpU3HAa4YeHHs Ha 9,8
%.

3HMKCHHSAM O0CATiB BUPOOHUIITBA MAIIWHOOYIIBHUX IiANPUEMCTB CYIPOBOKYBAJIOCH OJHOYACHO 1
CKOPOYCHHS KiJIbKOCTI TPAIFOI0YHX, 1 iIBUIICHHS 3ap00iTHOI riaTu (Tadu. 3).

Tabauys 3
Satinamicms mawuno6ydisnoi npomucnosocmi y 2008—2013 pp.
Pix
rpyIcHb
Bun misneHOCTI 2008 | 2009 | 2010 | 2011 | 2012 2013
1 2 3 4 5 6 7
CepenHpOpivHa KUTBKICTh MPAIliBHUKIB 32 BUAAMH IPOMHUCIIOBOI TisUTEHOCTI, THC. 0Ci0
[IpomucnoBicTs 3188 2851 2842 2800 2694 2603
MamuHOoOyayBaHHS 687 579 578 588 571 439
YacTka y cepeTHbOPIvHIN YNCENBFHOCTI MPaliBHAKIB 215 20,3 20,3 21,0 21,2 16,9
IIPOMHCIIOBOCTI, %
CepegHpoMicsI9HA HOMiHAJIbHA 3apO0iTHA IJIaTa MPaIliBHUKIB, TPH.
[IpomucnoBicTs 2017 2117 2580 | 3120 3500 3763
MamuHoOyyBaHHS 1789 1709 2262 2762 3061 3174
Yacrka BijI cepeAHBOMICIYHOT 3apO0iTHOT TUIATH 88,7 80,7 87,7 88,5 87,5 84,3
TIPAIiBHUKIB IIPOMUCIOBOCTI, %o

Bapro 3BepHyTHM yBary, L0 4YacTKa MpaIliBHHKIB, 3aHSATHX Y MalIMHOOYAYBaHHI, B CepeIHbOpiuHiif
YHCENBHOCTI MpaiiBHUKIB mpomucioBocti — 16,9 %, a cepennpomicsiuna 3apobitHa tuiata — 3174 rpu. e
cranoBuTh 84,3 % Bix cepenHbol 3apoGITHOT MIATH MPAIFOI0YNX Y TPOMHUCIOBOCTI [7].

VY 2013 poui po3mip KamiTaJbHUX IHBECTHI[IH Yy MPOMHUCIOBICTh ctaHOBUB 101858,3 MuH. TpH., 1 Bcboro 6 %
(6084,2 MiH. IpH.) UX {HBECTHINH MPHUIIATO HA MAITHHOOYIYBaHHS. B OCHOBHOMY iHBECTHII y MAIIMHOOYIiBHY
MPOMHCJIOBICTh CHPSIMOBaHI Ha BUPOOHHMIITBO TPAHCIIOPTHUX 3aco0iB Ta ycrarkyBaHHs — 46,2 %, Ta BUPOOHMIITBO
MallvH Ta yctatkyBaHHsa — 37,3 %. HemoctaTHs yBara npuIiISeThesl BHPOOHHUITBY €JIEKTPHYHOTO, €IIEKTPOHHOTO Ta
OINTUYHOTO YCTAaTKyBaHHS, OCKUIBKM PO3MIp KalliTAIBHUX IHBECTHIIM Yy ILIO MiAramy3b 3 YCIX IHBECTHIIH Yy
MaIIMHOOYIyBaHHs CTaHOBUTH 16,5 % [8].

[psamux iHO3eMHuX iHBecTHLill y 2013 poui B MammHOOyxyBaHHS Haxiinuio y posmipi 1102,4 muH. oo
CHIA, mo na 101,7 . non. CLIA Oinbire, HiXk MHHYJIOTO poky. IIpoTe y BiZIcCOTKOBOMY 3HAa4Y€HHI, I Cyma €
He3HayHOW: 1,9 % y 3aranbHOMY po3Mipi MPSAMUX 1HO3EMHHX iHBECTHIH B Ykpaini Ta 6,1 % i3 iHBecTHIliii B
POMHUCIIOBICTB [9].

HeoOxigHe nepaBHE CTUMYITIOBAHHS MPOIIECY TEXHIYHOTO Ta TEXHOJIOTIYHOTO OHOBJICHHS! BUPOOHUIUX (DOHIIB:
migiioM piBHA MexaHisalli W aBTOMAaTH3aIli BCIiX CTajiif BUPOOHIYOro MPOIECY, a TaKOXK PO3BHBATH INPIOPHTETHI
ray3i BupoOHUIITBA MamMHOOYiBHOTO KoMIutekcy kpainu [10, C. 102].

3milicHeHUH aHali3 CBIMYUTH MPO HE3aJOBUTLHUN CTaH CydacHOi MamIMHOOYJIBHOT MPOMHCIOBOCTI 3i
3HAYHUM TIEPEeNTiKOM IPHYHMH LBOro siBHma. Jlo mpobiieM MiIIpHEMCTB MalIMHOOYIIBHOI ITPOMMCIIOBOCTI, SKi
HEOOXiHO HEeTaiiHO BUPIIIUTH, HAJICKATH!

—  HHU3bKA IJTATOCHPOMOKHICTh BUPOOHHKIB TOBApiB;
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—  BHCOKa 3HOILICHICTh Ta HEBUCOKHH TEXHIYHUI1 piIBEHb OCHOBHHUX 3ac00iB;

—  3MCHILCHHS PiBHS MOMUTY Ha BHYTPILIHEOMY PHHKY;

—  CKOpPOYECHHS 30BHIIIHBOTO TOMUTY HA BITYU3HAHY MPOAYKIIIO;

—  3MEHIIEHHS iHBECTHLIHHOI aKTUBHOCTI Y CBITi;

—  3MEHIICHHS iHHOBANiHHOI aKTUBHOCTI YKPaiHCHKUX MiAIPHUEMCTB;

—  HeIOCKOHAJINH MEXaHi3M KpeIuTyBaHHS raysi;

—  BIICYTHICTP HAJIE)KHOTO KOHTPOJIO Ta WIATPUMKH 3 OOKy JepXaBW MIOAO MOHOIIONICTIB Ta
MOCEPETHHKIB,

—  BHCOKHH pIBEHb BUTPAT HA BUPOOHHUIITBO NPOAYKIIT MAIIMHOOY1IBHOT TPOMHCIIOBOCTI;

—  TIOTipUIEHHS YMOB OJIep>KaHHs 30BHIIIHIX (JIHAHCOBHX PECYypCiB;

—  3HaYHI TEMIH BiATOKY KBaJi)iKOBaHMX MpaliBHUK rajry3i TOLIO.

BuCHOBKH Ta NepcHeKTHBH NMOJAJBIINX AOCTIIKeHb. YKpaiHCbKa MalIMHOOY/IBHA NMPOMHUCIOBICTH €
OJTHIEIO 3 HAaWOUIBII MOCTPAKAAIMX Micis (piHAHCOBO-eKOHOMIUHOI Kpu3u. [Ipote B YkpaiHu icHye nocTaTHs
MPUPOJHA Ta iHTEeNeKTya bHa 0a3a, SKa, IIPH YMOBI €(peKTHBHOTO Ta PalliOHATHPHOTO BUKOPHUCTAHHA, JACTh 3MOTY
3aifHATH BHCOKY HIIy Yy CBiTOBiff ekoHOMIini. Ha Hamry mymKy, came jaepkaBa Mae 3a0€3IeYHTH MaKCHMaJbHY
HIITPUMKY IJIsI HOPMaJIbHOTO TOCHOAAPIOBAHHA THM IIIIPHEMCTBAM, Cy4acHE CTAHOBHUILE SKHX € Ha Mexi
JKBigamii, TOMy II0 caMe MaITHHOOYIiBHA TaTy3b € MOTYKHOIO CKIIAJI0BOO IPOMUCIOBOCTI YKPaiHU B ILJIOMY.
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