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BU3HAUEHHS KPEJUTOCHPOMOYKHOCTI B EKOHOMIUHIi JITEPATYPI: OL[IHKA
MIIXO/IB

(TIIpedcmasneno o.e.n., doy. Iempyxom O.M.)

B cmammi 0ocnidsceno ma y3a2anvHeHo cyuacHi HAyKogi nioxo0u ujo00 UHAYEHHSI NOHAMMSL
“KpedumocnpomogicHicms”’,  3anpONOHOBAHO  GIACHE — BUSHAYEHHS  KPEeOUMOCHPOMONCHOCHI,
00IPYHMOBAHO BIOMIHHICMb Midic NOMAMMAMU “kpedumocnpomosicnicms " ma
“naamocnpomosicnicmy ”.

Kniouosi cnosa: kpeoumocnpomosiCHicmy, naamoCcnpoOMONACHICIb.

IMocTaHoBKa mnpodiaeMH Yy 3arajJbHOMY BHIJISIAI Ta i 3B'A30K i3 Ba)KIMBHMH HAYKOBHMH YH
NPAaKTHYHUMU 3aBJIaHHSAMH. B cygacHHX yMOBax 3aroCTpeHHsI KOHKYpEHIIl y OaHKiBChKOMY CEKTOpi, 3pOCTae
poub GaHKIBCHKOTO KpenuTyBaHHs. [Ipu oMy OaHKM y mpoleci HagaHHS KPEAUTHUX MO3MK 3iIITOBXYIOThCS 31
3HAYHUMH KPEAUTHHMH DPH3MKaMH, SKI MOXYTh BHHUKATH BHACHIZOK TOTipuIeHHs (iHaHCOBOro craHy
MiANPUEMCTBA, HASBHOCTI HE3aCTPaxOBAaHOIO 3aCTABHOTO MaiiHa, Hemepen0ayeHHWX MOMAId Ha IiANPHUEMCTRI,
BIZICYyTHOCTI OpraHi3aTOpChbKHX 3I[IOHOCTEW Ta JIOCBiNy yNpaBiiHHS y KepiBHUITBA TOWO. OJHUM 13 OCHOBHHX
IHCTPYMEHTIB BUSIBJICHHS Ta YNPAaBIiHHS KPEAUTHUM PH3UKOM € OI[IHKA KPEIUTOCIIPOMOXKHOCTI MO3UYAIbHHUKA.
JlocToBipHa Ta NpaBWIbHA OIIHKA KPEIUTOCIIPOMOXKHOCTI TO3WYAIbHHKA HAJA€ 3MOTY 3HU3UTH KPEIUTHUH
PH3HK, BCTAHOBUTH OOCST Ta PiBEHb 3a0€31ICUCHHS 32 KPEIUTOM.

Cran BuBYeHHs npodjemu. [IpoOremam OIHKKM KpeIUTOCHPOMOMKHOCTI MO3MYAIbHUKA MPUAUIIETHCS 3HAYHA
yBara B €KOHOMIYHIH Ta (hiHAHCOBIH JliTepaTypi. Ajle HE iCHy€ €IUHOI METOAMKH N0 OIHKH KPEAUTOCTIPOMOYKHOCTI
CyO’€KTIB TOCIIO/IapIOBaHHSA. BinCyTHICTH €IMHOTO MIIXOAy TOB’S3aHa 3 HEOIHO3HAYHICTIO TAYMAudCHHS IOHSTTS
“KpeMTOCIIPOMOXKHICTE’, 3 AUCKYCIHHICTIO HAYKOBHX TTOTIIAIB MIO0 PO3KPHUTTS Horo cyTtHocTi. Takuii ctaH pedeit
BUMAarae yTOYHEHHs TEOPETUYHHX OCHOB KPEIUTOCIPOMOXKHOCTI, IO B MOJAIBIIOMY CHpHATHME (HOPMYBAHHIO
€IMHOT METOMKH ii OL[IHKHU.

AHaJi3 ocTaHHIX HocaimkeHb i my6Gaikaniii. [Ipo6ieMHi nuTaHHS TEOpPii OMIHKH KPEAUTOCIPOMOMKHOCTI
MO3WYaIbHUKA TPUBEPTAIOTh 3HAYHY yBary BYEHHMX y Traily3i eKOHOMiKH, (iHaHCIB Ta OaHKIBCHKOI CIpaBH.
3okpema, B YKpaiHi, TOCHIPKEHHSAM LUX NpoOJieM 3aiimMaiacsi BeJMKa KUIbKICTh BITUM3HSHHMX BYCHHUX, a caMe:
T.Auapymikis, HO.byrens, O.Baciopenko, B.Bitmincekuit, B.['amacrok, [.I'yman, H.dextsap, O.J1306mr0k,
A.€mipanoB, H.Macnak, O.Mopo3, O.Ocradine, O.[leprapiBcpkmii, O.Iletpyk, JI.IIpmmoctka, M.CaBuyk,
H.Tapacenko, O.Tepemenko, f.YUalkoBcpkuii Ta iHImI. 3HAYHHNA BHECOK Y JOCIHIIKEHHS MUTAaHb OLIHKA
KPEeIUTOCIIPOMOIKHOCTI 3po0min 3akopaoHHI HaykoBIi: E.Ampt™aH, A.Bitti, E.Bpirxem, K.bromep, E.Bayxem,
Jl.Tamenceki, /[.T'emeit, B.€nponora, J.€HumoBumpkuii, ®.3axep, T.Kapmin, M.Kpoyxi, O.JlaBpymuH,
A.Maxkwmig, I'.Ilanosa, I'.IIpury, I1.Paccen, M.PobGepr, I1.C. Poys, Ix.Cinki, M.Cnay, B.Ycockin, C. XacsHOBa
Ta iHmi. OJHaK, He3BaKal0YM Ha 3HAYHNI HAYKOBHI JOPOOOK BUEHHX, TUTAHHS YTOUHEHHS TECOPETHUYHHX OCHOB
KPEIUTOCHPOMOKHOCTI TIOTpeOye MPOBENICHHS 10JJATKOBUX HAYKOBHX JOCIIIKEHb.

®opmy.ToBaHHs Wijeil crarTi. MeToro HamMcaHHs CTaTTi € y3arajJbHEHHs Ta aHalli3 Cy4aCHUX HayKOBHX
MAXO/IB 010 TIIYMAaYSHHS KPEIUTOCIPOMOYKHOCTI Ta YTOUHEHHS ii EKOHOMIYHOIO 3MICTY.

BuxsiaieHHsi OCHOBHOrO Marepiany gociaixenHusi. [IpoOieMu OLIHKKM  KPEIUTOCIPOMOXKHOCTI
Mo3WYalbHUKa OYyJIM aKTyaJlbHUMH Y pi3Hi yacu. [IpoaHanizyBaBIIM ICTOpil0 BHKOPUCTAHHS ITOHATTS
“KPEeUTOCTIPOMOIKHICTB”, MOXKHA 3a3HAUNTH, 10 BOHO 3’sBuitocs me y XVIII cr. Moro BHKOpHCTOBYBamM y
cBoix mparsix A.Cuit, H.byrre, B.Kocurcbknii Ta iHmIi HaykoBmi [3].

OpmHUM 13 TIepIIuM BH3HAYCHHS KpeauTocrpoMoxHocTi naB H.ByHre, skuit Hanpukiami XIX cr. B podorti
“Teopist KpeanmTy” 3a3HauyMB, IO KPEIUTOCHPOMOKHICTH MO3MYAIBHHMKA, MEpII 3a BCE, IPYHTYEThCS Ha
MOpAIIFHUX SKOCTSAX KII€HTA i 3[JaTHOCTI BIATBOPHTH aBaHCOBI KOIITH Ais morameHHs Oopry [2]. Takox
H.ByHre nos’si3yBaB KpeAHTOCIPOMOXHICTD 3 HEPYXOMICTIO KalliTally Ta BBa)KaB TapaHTI€0 IOBEpHEHHs Oopry
BKJIQJICHHS KOLITIB y HepyxoMicTs [4, C. 38].

IcTopis BUKOPUCTAHHS TMOHATTA “KPEIUTOCIPOMOXKHICTH CBITYHTH MPO TE, MO II€ €KOHOMIYHE TOHATTA
TICHO TOB’si3aHe, HacamIiepes, 3 KyJIbTypOK KPEIUTYBaHHS, sika € BilOOPaXEHHSM PO3BUHEHOCTI KPEAMTHHX
BITHOCHH y KpaiHi. EBOJIONist TaHOTO MOHATTS BiIOYBAETHCS ITiJ] BINTMBOM €KOHOMIYHOTO CEPEOBHINA, Y SIKOMY
(hYHKIIOHYIOTh KPEANUTHI yCTaHOBH, TOOTO BiJl CTYNEHS PO3BHHEHOCTI EKOHOMIKM KpaiHH, ii BCTYIy Y CBITOBHH
puHOK [3].

Iligxomm 1O TpakTyBaHHS MOHATTA ‘‘KPEIUTOCIPOMOKHICTH” €BOIIOIIOHYBAJIHM IIPOTATOM BCi€l icTopil
PO3BUTKY cycmiibcTBa. DaKTHYHO Wi MiAXOAM MOAM(IKYBAINCh Y pE3yJbTaTi 3MiHM IIEBHOTO €Talry
(yHKIIIOHYBaHHSI EKOHOMIYHHX BiJJHOCHH, yMOB ()yHKIIIOHYBaHHS ()iHAHCOBOTO PHHKY.

Buninumo ocHOBHI eramnu, sIKi BIUIMHYJIM HA 3MICT HOHATTS “KPeAUTOCIPOMOXHICTE” B YKpaiHi (Tabu.
1).
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Tabnuys 1
Icmopuuni emanu cmanoenenns nonamms “‘kpeoumocnpomodcnicmyv”’ 8 Yrpaini
Yacoei . . .
Haszea emany eorci Busnauenns kpedumocnpomoscnocmi na euoinenomy emani
[epiog HEITy 1921- KpenurocnpoMosKHiCTh — 11 TOTOBHICTB 10 3/1ICHEHHS KPEIUTHOI oneparii i
1929 pp. | MOXJIHMBICTb CBOEYACHOTO MOBEPHEHHS OTPUMAaHOI O3UKH
ITepion kpeauTHOT 1930- [ToHATTS  “KPEemUTOCIIPOMOXKHICTB”  3HMKJIO, II0 OyJo TMOB’s3aHO 3
pedopmu 1932 pp. | BUHHKHEHHSM aJMiHICTPaTHBHO-TUIAHOBOI E€KOHOMIKH, 3 IICHTPalIi30BaHUM
BUAUICHHSIM TIANPUEMCTBY HEOOXiTHMX MaTepialbHUX, TPYIOBUX i
¢dinancoBux pecypciB. Lle mpusBemo mo TmpsAMOi 3aNEKHOCTI  MiX
(opmyBaHHSAM (iHAHCOBHX peCypciB Ha MIATNPHEMCTBI Ta IX PO3MOALIOM i
BUKOPUCTAHHSAM CTaJI0 OJNHIEIO 3 PUYMH HE3aIIKaBICHOCTI MiIIPUEMCTBA SIK
TOBapOBHPOOHHMKA B KIHIIEBUX pe3yiabTaTax Horo (iHaAaHCOBO-TOCHOIAPCHKOL
JisutbHOCTI. BHHMKIIA TEHICHIS 3aJJ0BOJIEHHS BJIACHHX MOTPEO 3a paxyHOK
Jiep>KaBH 200 IHIIUX MiIIPHEMCTB
[epion nepexony I3 KpenurocnpoMoskHicTh Ta ii OLIHKa NEPETBOPIOIOTHCS HA HAWBAXKIMBILLY
JIO PUHKOBUX cepefMHN | mpoOJieMy KPEIUTHUX BiHOCHH, IIO0 OOYMOBJICHO 3pPOCTaHHSIM 3HAYCHHS
YMOB 80-x pp. | KpemuTy Ta 30UIBIICHHSM pPHU3MKY HEIOBEPHCHHS KPEIUTHUX KOIITIB.
rOCHOAapIOBaHHA XX cr. @DaKkTUYHO TOHSATTS KPEAUTOCIPOMOXKHOCTI 3’SBHJIOCS B EKOHOMIYHIM
nitepatypi 3HOBY B 1986—1990 pokax, KoM B €eKOHOMIUHHX XypHaslax 0yJo
OITyOJIIKOBaHO HAYKOBI CTATTI Ta MyOIiKaIlii, MPUCBSIYCHI Wil Temi

Lrcepeno: cghopmosarno agmopom na ocroéi [3, 3, 6]

[MpoananizyBaBiin 3a3HaueHi BHIIE BH3HAYEHHS KPEAUTOCIPOMOXKHOCTI, MOXXHAa 3pOOMTH TaKHid
BUCHOBOK.B OiibIIOCTI JpKEpen i KpeIUTOCIPOMOXKHICTIO PO3YMIETHCS “CIIPOMOXHICTB”, ‘‘MOKJIUBICTB”,
“HasiBHICTP a00 CYKYITHICTh MOXIHBOCTEH, “‘cHcTeMa yMOB”, “OIliHKa OaHKOM”, ‘“3maTHICTH”, “HasBHICTH
nepeayMoB”. Ale OUTBIIICTh aBTOPIB 3a3HAYAIOTH, IO €TUMOJIOTIS TePMiHa HEBUIIAIKOBA, 1 BAPTO TOBOPUTH IIPO
KPEIUTOCIPOMOXKHICTD SIK TIPO “CpOMOXKHICTE”. [1iZi CTPOMOMKHICTIO CITiJl pO3yMITH 3AATHICTH O 3MiHCHEHHS
40ro-HeOy/ib, HASBHICTh YMOB CIIPHUATIMBHUX 1O YOT0-HEOY b, OOCTaBUH, SKi JOIOMAraloTh YOMYChb.

V3araJpHeHHS CyYaCHMX IIJXOAIB HAyKOBLIB INOJO BH3HAYCHHS MOHATTA “KPEAUTOCHPOMOXKHICTH”
BinoOpaskeHO B TabimIIi 2.

Tabruys 2
Y3azanvuenns nioxoois w000 uzHayeHuss NOHAMM “KpeoumocnpomodicHicmny”
No 3/n Cymmuicmo nioxooy Tpuxunvrux 6udineno2o nioxooy
1 2 3
1 KpemurocipomoxkHicth — 1e HasBHicTh rnepeaymoB y | B.Konecuukos [11],
MO3UYaIbHIKA OTPUMATH 1 TOBEPHYTH KPEIHUT O.Kupuuenko [10],  A.3aroposHiit

[9], T.Kusx [12], B.PaiicGepr [21],
W.3aBancekuii [22], LITpoxoneHko
[23], A.Bopucos [24]

2 KpeaurocnpoMokHiCTh — 1€ 31aTHICTh cBoeuacHO Ta B moBHii | O.Iletpyk [25], A.lllepemer [14],
Mipi po3paxyBaTHCS 3a 30008’ I3aHHAMH C.®pomos  [13], O.Mopos [26],
JLIIpumoctka [15]
3akinuenns maon. 2
1 2 3
3 KpeaurocnpoMoXHICTh - CIIPOMOXHICTh TMo3uvanbHuka 3a | B.I'amactok [18]

KOHKPETHHX YMOB KpEIWTyBaHHS B IIOBHOMY OO0Cs3i H y
BU3HAYCHUI KPEAMTHOIO YroJ0I0 TEpMiH po3paxyBaTHCS 3a
CBOIMH OOpProBHMMH 3000B'SI3aHHSAMH BUKJIIOYHO T'POLIOBUMH
KOILITAaMH, 110 T€HEPYIOThCS MO3MYATLHUKOM Yy XOA1 3BHYaHHOI

IISUTBHOCTI

4 KpenurocnpoMoxHicTh — MOXIMBICTG mianpueMcTBa nokputd | P.Koroscrbka [27]
CBO1 OTOYHI OOPTOBI 3000B’I3aHHS

5 KpeautoctpomoxHuicth — ominka GankoMm MoxmuBocted | M.Hasaposa [28], B.SIuumeBchka
MOTaCUTH HAJIaHy TIO3UKY [16]

6 Kpemutoctpomoxuicts —  (inancoBo-rocriomapcbkuit  cran | M.CaxapoBa [29], B.Xpectunun

MiIMPUEMCTBA YW OpraHizaiii, KoTpuil mae BreBHeHicTh y | [30]
e(eKTHBHOMY BHKOPHCTAHHI MMO3MYEHUX KOIITIB, CIIPOMOKHICTh
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Ta TOTOBHICTh MO3WUYAIbHUKA MOBEPHYTH KPEIUT 3TiJHO YMOB
JIOTOBOPY

7 KpeauTtocpoMoxHicTh — cucTeMa yMoB, o BusHadaioTh | S.Cokonos [31]
CIPOMOXHICTh MIANPUEMCTBA 3aydyaTH MO3UKOBUI KariTani i
MIOBEPTATH HOTO B MOBHOMY 00Cs31 y Ieper0adeHuii TepMiH

8 Kpemutoctipomoxuicts  —  cykymHicTh  (inancoBux i | P.J[sxosa [32]
MaTepiaJbHUX MOYUIUBOCTEH OJEpIKATH 1 CIUIATHTH KPEIUT B
YCTaHOBJICHHH TEPMiH ¥ y TOBHIN CyMi

Jowcepeno: cghopmosano asmopom na ocrosi [9], [10], [11], [12], [13], [14], [15], [16], [18], [21], [22], [23], [24],
[25], [26], [27], [28], [29], [301, [31], [32]

Ha mincraBi ganux Tabmmili 2 Mo>kHA 3poOUTH Taki BUCHOBKH. Ilepria, HaltOUIBII YnCceNTbHA TPYyIIa aBTOPIB
HaroJIolye Ha TOMY, L0 KPEAWTOCIIPOMOXHICT — 1€ HAsSBHICTh NMEPEAYMOB JUIA OJEp)KAaHHS 1 MOBEPHEHHS
kpeauty. Ha Ham morisin, med miaxix € 3aHaaTo 3arajibHUM 1 MOTpe0dye YTOYHEHHS LIO0 BU3HAYEHHS
XapakTepy BUAIJICHUX MEPEIyMOB.

Jpyra rpyna BueHHX (OPMYIIOIOTH IMOHSATTS KPEAUTOCIPOMOXKHOCTI, SK 3/IaTHICTh IIEBHHX CYO’€KTiB
po3paxyBaTuch 3a OOpProBUMH 3000B’s13aHHsIMU. Cepesl aBTOPIB L€l TPyNH CiIiJl OKPEMO BUAUIMTH TIIYMadeHHS
kpeautocnpomoxkHocti JLITpumocTku, sika 3a3Havae, MO M “KPEIUTOCHPOMONKHICTIO” CIIIl PO3yMITH
3IaTHICTH IOPUANYHOI YM (i3U9HOI 0COOM TMOBHICTIO i B 3a3HAYCHI TEPMiHH BHKOHATH BCI YMOBH KPEIUTHOI
yroau [15, C. 91]. ABTOpOM yTOYHEHO CY0’€KTH, 3aTHICTh SKUX PO3paxyBaTHCh 3a 3000B’I3aHHAMH BU3HAYCHO
TpH 3°SICYBaHHI MMOHATTS “KPEAUTOCIIPOMOKHICTE .

ABTOpH TPETHOi TPYMH OTOTOXHIOIOTH KPETUTOCIHPOMOKHICTH 31 CIIPOMOXKHICTIO 32 KOHKPETHHX YMOB
KpPEOUTYBaHHS B IOBHOMY 0OCs31 W y BH3HAUE€HMH KPEAWTHOIO YroJOI0 TEPMIH PO3paxyBaTHCS 3a CBOIMH
OoproBuMH  3000B’SI3aHHSMH BHKJIIOYHO T'POILIOBMMH KOIITAMH, L0 TE€HEPYIOThCS MO3MYAIBHUKOM Yy XOJi
3Bu4aiiHol misibHOCTI [18]. Ile BH3HAYEHHsS BBaXKa€MO OLIBII KOHKPETHHM, OCKIIBKH aBTOPAMH YTOYHEHO i
JUKEpeJIo BUKOHaHHsI OOpProBUX 3000B’s13aHb (TPOLIOBI KOIITH) 1 YTOYHEHO 3BHYAlHY JisJIBHICTB, B X0l SIKOT Lie
JUKEPEINIo BUHUKAE.

P.KoroBchka, sika € MNPENCTaBHUKOM  YETBEPTOrO  BUAUICHOIO  HAmNpsMy  CTBEPIXKYE, IO
KPEIUTOCHPOMOKHICTh — 11€ MOMJIMBICTb MiJIPUEMCTBA MMOKPUTU CBOI MOTOYHI OOproei 3000B’s3aHHs. OqHAK
BB@)KAEMO 1I¢ BU3HAUCHHS HE 30BCIM TOYHHM, OCKUIBKH HE PO3TILIIAETHCS, 32 AKUX YMOB LIl MOXIIMBICTH MOXeE
OyTH pearizoBaHa.

Ha ocobmuBy yBary 3aciyroBye ITSITMH MIAXiZ, 3TiJHO 3 SKAM KPEIUTOCHPOMOXKHICTD BHU3HAYAETHCS SIK
OIliHKa OAaHKOM IMMO3WYAIbHUKA 3 IO3MIIi IOIUIFHOCTI HAJaHHS WOMY KpeOUTHUX KomrTiB. OZHAK B I[OMY
KOHTEKCTI MU TOT0/DKYEMOCH 3 MO3HIli€l0 HayKoBIliB Bik. [anactoka Ta Bai. 'anacioka [17], siki BBaxaroTh Iie
TIIyMaueHHs HE 30BCIM KOPEKTHHM, OCKUIBKH “KPEANTOCTIPOMOXHICTD OI[IHIOETHCS 3 TOUKH 30py OaHKy, a OaHK
IIKaBUTh CIIPOMOXKHICTh MO3MYaJIbHUKA PO3paxyBaTHCh 32 CBOIMH 3000B’s3aHHAMH, & HE HOTO CHPOMOXKHICTb
3amydatu komTn” [17].

ABTOpH LIOCTOrO MiJXOJy BH3HAYAIOTh KPEAMTOCIPOMOXKHICTh SK (hiHAHCOBO-TOCIOAAPCHKUN CTaH
HIiJNPUEMCTBA, 1110 € IIEBHOIO rapaHTielo e()eKTUBHOTO BUKOPHUCTAHHS 1 MOBEPHEHH s1 O3UKOBUX KOWITiB. Lle
BU3HAYEHHS Ha HAIl IOTJISAJ, € HE IOCUTh BJAJMM, OCKUIbKM (PIHAHCOBO-TOCHOJAPCHKUI CTaH — 1€
pe3ysibTaT B3aeMOJii BCIX €JIeMEHTIB cucTeMH (DiHAHCOBUX BIJHOCHH MiANPHEMCTBA, IO BH3HAYAETHCS
CYKYIHICTIO BUPOOHHUYO-TOCTIONAPCHKUX (AKTOPIB 1 XapaKTepU3YEThCA CHCTEMOI0 IIOKa3HHKIB, IO
BiIOOpakaroTh HAsIBHICTh, PO3MIIIEHHS Ta BHKOPUCTAaHHSA (iHaHCOBUX pecypciB. OUeBHAHO, IO
TIYMa4eHHs KPEJUTOCIPOMOXKHOCTI i (PIHAHCOBO-TOCIIOAAPCHKOTO CTaHy HE MOXHA ILTyTaTH.

Ha oxpeme BuaineHHs 3aciayroBye nedinimis kpegurocnpoMokHocTi S1.CokomoBa. ABTOpP CTBEPIKYE, IO
KPEOUTOCHPOMOXKHICTh — II€ CHCTEMa YMOB JUId BHM3HAY€HHS CIIPOMOKHOCTI IJIPHEMCTBA 3alydaTd i
MOBEPTATH MO3UKOBHUH Kamitas. OHaK 3aBXK/1, KOJIM MOBA iiJie PO cUcTeMy, HEOOXIZTHO YTOUHEHHS eJIEMEHTIB
TaKO1 CUCTEMH 1 BU3HAYCHHS B3a€MO3B’ 13Ky MK HUMH, YOTO Y 3alpOIOHOBaHIH AediHillii aBTOpa HEMaE.

Bocbmumii BupineHu# migxix mae 0araTo CHIIBHOTO 3 MEPIIMM TMiAX0JO0M. B IIbOMY BHUMAIKy IOIIBHO
3BEPHYTUCH JI0 TJIIYMAuHHUX CJIOBHUKIB. OCKIJIBKH TIepeyMOBa B OiNBIIOCTI 3 CIOBHUKIB BU3HAYAETHCS SIK
MOTIEpETHS. YMOBA iICHYBaHHSA, a MOXIIUBICTh — HAsBHICTh YMOB, CIPHSTIMBHX I OyIh-4OrO, TO 3a 3MiCTOM
Mepmui i BOCbMUHN MiAXia 30iraroThes. BiqMiHHICTE TonsTae numie B ToMy, mo P.JIskoBa yTO4HIOE, SIKi came
MOXIIMBOCTI € CIIPUATIINBUMU JUISI TOBEPHEHHS KpenuTy ((piHaHCOBI Ta MaTepialibHi).

BBaxaemo, 110 HaHTOUHIIIE BH3HAYAIOTH IOHATTS KPEAMTOCHPOMOKHOCTI BUEHI, SIKI BHUAUIAIOTH HOTO B
KOHTEKCTI KOHKPETHOI CUTYallii, 0 HaJla€ MOXIIMBICTh BUUTUTH Pi3HI KpUTEPii KPEAUTOCTIPOMOXKHOCTI.

Jlo Takux KpHUTepiiB MOXHA BiIHECTH: IJIATOCIPOMOXKHICTB, JII€3IaTHICTD Ta MPaBO3/IaTHICTh MO3UYATIBHUKA
NpU 3IMCHEHHI KpeIWTHOI omeparii, HOro aiioBa peryTallis, HasBHICTb 3a0e3NeYeHHS! KpeOuTy, 3JaTHICTb
no3uyajJbHIKA TeHepyBaTh rpouiosi noroku [6, C. 113].

3okpema, A.I'0JOBKO HABOAWTH PI3HOMAHITHI TIIyMadeHHS MOHATTS KPEIUTOCIIPOMOXKHOCTI 3aJIeXKHO Bif
noTpeb KOHKpeTHOI cutyarii [8, 183]:

1) KpenuTOCTIPOMO’XKHICTh MO3WYAJIbHUKA — 1€ HOTO CIIPOMOXHICTh HOBHICTIO 1 CBOEYACHO PO3paxyBaTHUCH
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3a CBOIMHU OOPrOBUMHE 3000B’ I3aHHSIMU;

2) KpEemUTOCIIPOMOXKHICTh — CHCTEMa YMOB, L0 BHM3HAYalOTh CIIPOMOXHICTH MiJIPHEMCTBA 3aJTydaTH
TIO3WKOBHUH KaITliTaja i HOBEPTAaTH HOTO B MOBHOMY 00Cs31 y IepedadeHi TepMiHH;

3) KpeIUTOCTIPOMOKHICTh — CIIPOMO’KHICTh KOMITaHii ab0 MpUBaTHOI 0cOOM 3aTydaTH MO3UKOBHUN KamiTam i B
Maii0yTHROMY HaJISKHIM YHHOM OOCIYTOBYBATH CBiif OOpT;

4) KpeauTOCIIPOMOXKHICTh — II€ 3[aTHICTh MO3WYAIFHUKA B MMOBHOMY OOCS3i Ta y BU3HAYCHUN KPETUTHOIO
YTOJIOI0 TEPMiH pO3paxyBaTHUCS 32 CBOIMHA OOPTOBUMH 3000B’ I3aHHAMH.

B.Bopxtor, mpoaHami3yBaBIId BU3HAUEHHS IOHATTSA “KPEIUTOCHPOMOXKHICTR 3TpyITyBajia iX y TPyHH 3a
pi3HMMU KIacudikaniiHuMu o3Hakamu (puc. 1)

K PEeanToOCnPOMOX HiCTb No3nvanbHuKa

Lle crnpoMOXHICTb Mo3vyanbHMKa MOBHICTIO | CBOEYaCcHO po3paxyBaTucs 3a CBOIMM  GOprosuMM

300608’ A3aHHAMM

K peamMTocnpoMOX HiCTb TPaKTY€ETbCS SK 3[4aTHICTb NO3MYarnbHWKa MOBHICTIO i B CTPOK po3paxyBaTucs 3a
cBOiMU GoproBrMmM 3060B’ A3aHHAMM (OCHOBHWUI Bopr i BiACOTKW)

HasBHicTb y no3vyanbHuka (KOHTpareHTa GaHKy) nepedymoB Ans OTPUMaHHSA KpeauTy Ta Moro
30aTHiCTb NOBEPHYTW KPEOWT i BiACOTKM 3a HUM y MOBHOMY 00CA3i Ta B 0GYMOBIIEHI JOrOBOPOM CTPOKM

Cuctema yMOB, LLO BM3HAYalOTb CNPOMOXHICTb MiANPUEMCTBA 3aryyary No3uKoBWIiA KaniTan i nosepTaru
A0ro B NOBHOMY 00csi3i B nepeadadeHi TepMiHn

E€KOHOMiYHMX CyO' €eKTIB PUMHKOBOI EKOHOMiKM CBOEYacHO i B MNOBHOMY 06cAa3i
y 3B'S13Ky 3 HEeMUHY4Yor HeobXiAHiCTIoO noralleHHsi

Lle moxnmBocTi
po3paxoByBaTUCsl 3a CBOIMM 3000B’ A3aHHAMU,
Kpeanty

Taknin hiHaHCOBO-rocnoAapCbkUM CTaH opraHisauii, AKUA Aae yNeBHeHiCTb B epeK TUBHOMY
BMKOPWCTaHHI MO3NKOBMX 3acobiB, 34aTHOCTI i FOTOBHOCTI No3uyanbHUKa NOBEPHYTU KpeauT BiAnoBi AHO
[0 YMOB KpeguTHOro AoroBopy

Puc. 1. Busnauenns nonssmms ‘“‘xpedumocnpomodiciicms” [6, C. 113]

HopmariBHe BH3Ha4E€HHS KPEIUTOCIIPOMOXKHOCTI ITO3WYaIbHIKA HaBOAUThCS y [lonoxenHi HanionansHOTO
0anky Ykpainu “TIpo mopsnok ¢opmyBaHHS Ta BHKOPUCTaHHS pe3epBIB Ha MOKPUTTS MOXIIMBHX BTpaTr 3a
KPCIUTHUMHU omepaiiisMid  OaHkiB”, Pekomennmamissx HBY 1momo oImiHku KoMepIiiiHUMU OaHKaMHU
KPEIUTOCHPOMOXKHOCTI Ta (piHAHCOBOT CTaOUIBHOCTI TMO3WYAIBHHMKA, [HCTPYKILIi MPO MOPSAOK PEryioBaHHS
JsUTBHOCTI OaHKIB B YKpaiHi TOIIIO.

B TexcTtax 3a3HaueHMX HOPMATHBHHX JOKYMEHTIB BU3HAYCHHS KPEIUTOCIIPOMOXKHOCTI TEX Pi3HIATHCS

(Tabn. 3).

Tabauys 3
Busnauenns nowsmms “kpedumocnpomodiscHicms” 8 HOpMAMUBHUX OOKYMEHMAX
Ne .
o/ Hasea nopmamuenozo 0okymenmy Busnauenns kpeoumocnpomosicnocmi
1 IIpo  3atBepmxenHs IlomoxkenHs  mpo | KpeaurocnpoMoxHICTH - HasBHICTh y

NO3WYaIbHUKA/KOHTpareHTa OaHKy MepenyMoB JUis
OTPUMaHHS KpEIUTy Ta HOro 3/aTHICTh IOBEPHYTH
KpEIUT 1 BIJICOTKA 3a HHM y TMOBHOMY 0OCs3i Ta B
00yMOBIICHI IOTOBOPOM TEPMiHU

nopsgoKk (OpMyBaHHS Ta BUKOPHCTAHHS
pe3epBy JUIS BIALIKOAYBAHHS MOJKJIMBUX
BTPaT 32 KPEAWTHUMH OIEpallisMi OaHKIB
(t1. 2): Ioctanosa IIpasninas HBY Ne 279
Bix 06.07.2000 p.

2 Pexomennamii HBY 070 ouinku | KpeaurocnpoMoHICTh — PaBoOBHH 1 piHAHCOBHUH CTaH
KOMepLiHUMH 0aHKaMM | TO3MYAJILHHKA, SIKMH BH3HAYa€ HASBHICTH IEPETyMOB
KPEJUTOCIPOMOXKHOCTI  Ta  (IHAHCOBOI | JUIS OJlEp)KaHHS HUM KpPEAWTIB, a TAKOXK X MOTaIIeHHS
CTa0lIBHOCTI MO3UYaIbHUKA (m. 2 | y BCTaHOBJIEHI TepMiHA

Icrpyxkii) Ne 23011/79 Bix 02.06.1994 p.

3 IIpo 3aTBepmxenns [HeTpykumii mpo mopsaaok | KpeauTocnpoMOXKHICTS — HasSBHICTh INEPEIyMOB UL
peryoBaHHS AiSTIFHOCTI OaHKIB B YKpaiHi | OJepXKaHHSA KPEOUTY i 31aTHICTh IOBEPHYTH HOTO
(po3n. 6, m. 1.1): Tlocranosa IIpaBmiHHS
HBY Ne 368 Bix 28.08. 2001 p.

4 MetognuHi pexoMeHparii moao aHamizy i | KpemuTocnpoMOXHICTP — HAasSBHICTh y TiANPHEMCTB

OWIHKK (DiHAHCOBOTO CTaHy MiANPUEMCTB
(po3n. 2): Pimenns IleHTpanpHOi CHUTKK

NEPENYMOB [UIsl OTPUMAHHS KPEOUTY
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CIIOXKUBYHUX BiJ

28.07.2006 p.

TOBAapUCTB  YKpaiHu

Joicepeno: cpopmosano asmopom na ocrnosi [7], [33], [34], [35]

Ha migcraBi aHamizy moriigiB BYCHHX 3pOOMMO BHCHOBOK, IO KPEIUTOCIIPOMOKHICTh — € KOMIUIEKCHUM
TOHATTSIM , IO CJIiJ XapaKTepPHU3yBaTH 3 PI3HUX CTOPIH.

KommuiekcHICTh MOHATTS BU3HAYA€ TUCKYCIHHICTH MiAXOMIB IIONO TiIyMadeHHs miei kateropii. Tomy mu
MOTO/DKYEMOCHh 3 QYMKOIO BYCHHX INOMO BHUAUJICHHSA IIEBHUX O3HAK, fAKi IOBHHHI PO3KPHBATH CYTHICThH
KPEIUTOCHPOMOKHOCTI. J|0o TakuxX 03HAK HaMH BiJHECEHO:l) CIPOMOXHICTD MO3MYaJIbHUKA PO3pPaxyBaTHCh 3a
0oproBuMHu 3000B’SI3aHHSIMH, TOOTO HOro 33J0BUIBHMN (iHAHCOBMH cCTaH; 2) 30aTHICTh BHKOHATH CBOI
3000B’s13aHHS Iiepel OaHKOM y TOBHOMY O0Cs3i Ta y BH3HAa4€HHH CTPOK (TOOTO, BUKOHAHHS HPUHIMIIIB
TEpMIHOBOCTI, IUIATHOCTI 1 3a0e3NeueHHs] KpeauTy); 3) HasBHICTH JPKepesl MOBEPHEHHS KPEIUTy — IPOLIOBI
KOILTH, L0 TeHEPYIOTHCS MiAPUEMCTBOM.

Buxons4u 3 BUAIEHNX 03HAK, ITiJ] KPEIUTOCTIPOMOKHICTIO OyIeMO PO3YMITH CIIPOMOJKHICTh MTO3NYaIbHAKA
po3paxyBaTucsi 3a CBOIMH OOPTOBMMH 3000B’SI3aHHAMH Iepen] OaHKOM y MOBHOMY OOCS3i Ta y BHU3HAUCHUH
CTPOK T'POIIOBHMH KOIITAMH, II0 TE€HEPYIOTHCS i IIPHEMCTBOM.

[Ile omHi€r0 TEOPETHIHOIO MPOOIEMOIO € Te, IO B OUMBIIOCTI HAYKOBHX MPaIlb OTOTOKHIOIOTHCS MOHSATTA
“KpeIUTOCTIPOMOKHICTE” Ta “INIATOCTIPOMOXKHICTE”. HacrpaBi >k MOHATTS KPEOUTOCIPOMOXKHOCTI € 3HAYHO
BY)KYMM 32 MOHSTTS IIIATOCHPOMOXHOCTI. Lle MOSICHIOETBCS THM, IO KPEOUTOCHPOMOXKHICTH IIPOTHO3YE
TUIATOCIIPOMOXKHICTh TO3MYaNbHUKA TINBKM HAa BHU3HAYEHHWH CTPOK — HA CTPOK Jii KPEJUTHOTO JIOTOBOPY Ta
XapaKTepU3y€e MOXKIHUBICTh MOTANICHHS YaCTHHHU 3arajbHOI 3a00proBaHocTi. [IOHATTS “IIaTOCIPOMOXKHICTE”, B
CBOIO UYEpry, OXOIUIIOE€ CIPOMOXHICTh IOPUAMYHOI ur (i3MYHOI OCOOM BYACHO TMOTACUTH BCI BHIU
3a00pProOBaHOCTI.

3a cnoBamu B. KouerkoBa, C.®ponoBa, KpeIUTOCIPOMOXHICTh — KaTeropis NpPOTHO3HA, BOHA
nependayae CIPOMOXKHICTh MO3MYANbHUKA MOTACUTH KPEAUT B MailOyTHROMY, IPH HACTaHHI CTPOKY, a HE
BKa3ye€ Ha MOXJHMBI HasgBHI mpoOnemu 3 (iHAHCOBOI MAWCIWIUIIHOI B MHHYJIOMY, Ha BiIMiHY BiA
IUTATOCTIPOMOXHOCTI. [I7aTOCIpOMOXKHICTE B MHUHYJIOMY, 3a X OIIiHKOIO, € “OogHMM 3 (opMalbHUX
MOKa3HUKIB, HA SIKi CIIUPAIOTHCA MPHU OWIHIN KpexurocupoMokHocTi”. Bomnouac, B.Koderkos i C.®pomos
3aJMIIAIOTH 32 MMO3WYATBHUKOM IIPABO B MUHYJIOMY MAaTH MPOOJIEMH HETPUBAJIOTO XapaKTepy 3 IMOTAalICHHIM
6opris [19, 139]. TakuM 9HHOM, TUIATOCIPOMOYKHICTh € TIEPEIYMOBOIO KPEIUTOCIIPOMOKHOCTI.

Mu moromxyemocs, 3 mo3utieio [.bpiTaenko Ta P.Ilepenenuti, mo iHIIOW BiAMIHHICTIO € T€, IO B OJHHUX
BU3HAYCHHSX 1I€THCS TIPO CIIPOMOXKHICTD “pO3paxyBaTHCs 32 CBOIMH OOProOBUMH 3000B’3aHHIMHU”, @ B IHIIMX —
Npo 3JaTHICTh “3amydaru” 1 “noBepTaTd’” KalliTajd, PO CIPOMOXHICTh ‘“‘3ajydaTH IO3MKOBHH Kamitan” i
“o0ciyroByBatu CBiii 0Opr’”; mpo IepeiyMOBH “OTpUMaHHS” KpEeIUTy Ta 3/aTHICTh “TIOBEpHYTH” HOro.
T'oBOpUTH MPO KPEAUTOCIIPOMOXKHICTD SIK MPO 3[aTHICTH ‘‘3aimydard’” KamiTaid abo sSK Mpo HepeyMOBH s
“oTpuMaHH" KPEAUTY HE 30BCIM KOPEKTHO, a/PKE KPEIUTOCIPOMOXKHICTh OI[IHIOETHCS 3 MO3UIT OaHKY, SIKOTO
nepenyciM HiKaBUTh HEe CIPOMOXHICTh NMO3MYaJIbHUKA ‘3aydaTH’ KOLITH, a HOTO 3[aTHICTh pO3paxoByBaTHCA
3a cBOIMM 3000B’s3aHHSAMHU. Kpim Toro, BapTo 3a3HauMTH, IO KPEIUTHI 3000B’S3aHHS MO3WYAIbHUKA IEpes
0aHKOM, Ha BiIMIHY Bifl 1HITUX, MAafOTh MOTAIIATHCS BHKIIOYHO TPOIIOBUMH KomTaMu. Tox Uit OaHKY, SIKUU
HaJa€ KPeAUT, Ba)KIMBO, 100 MO3WYAIBHUK OyB HE JIMIIE IJIATOCHPOMOMKHHM, a W KPEIUTOCIIPOMOKHHM.
BigMiHHICTH HIUX HOHSITH MpeacTaBieHo B Tabmui 4 [20].

Tabnuys 4
Biominnicmo mioic nonsmmsamu “kpeoumocnpomodicuicms”’ ma “naiamocnpomodicuicms”’

Kpeoumocnpomoorcnicmo

Ilnamocnpomodrcricmo

[ToHATTS ByXUe 3a MOHATTSA “KPEeJUTOCIIPOMOKHICTD

MicTutb y co0i MOHATTS “KPEeIUTOCTIPOMOKHOCTI”

[IporHo3ye IUIATOCTIPOMOXKHICTB MiANPUEMCTBA Ha
CTPOK KPEINTY

®dikcye HemmaTexi 3a TomnepeaHiil mepiox abo Ha
NIEBHY JaTy

XapakTepusye MOXKJIMBICTh MOTAUIEHHS YaCTHHU | XapaKTepH3ye 3/aTHICTh 1 MOJJIMBICTH IOTacHUTH BCi
3arajpHOro  Oopry, a camMeé —  KpEAWTHOI | BUIM 3a00proBaHOCTI

3a00pProBaHOCTI

bxepena morameHHs: BUpydka Big peamizamii | Jokepenma moramieHHs:  BUpyYKa  Big  pearizarii
MPOAyYKINi, BHpPydYKa BiA peamizamii MaifHa, IO | MPOAYKIIIi, BHpyYKa  Biml  peamizamii = MaiiHa
3a0e3medye KpeauT, TapaHTis iHIIOro OaHKy abo | mignpueMcTBa

i ATIPHEMCTBA, CTPAXOBE BiJIIKOYBaHHS

Iicepeno: [20]

TakuM YUHOM, TIITATOCHPOMOXKHICTD € IMTOHATTSAM OUIBII ITUPOKHUM, IO MICTHTh KPEIUTOCTIPOMOXKHICTB.
BucnHoBkH. B pe3ynbrari JOCIHiKEHHS TEOPETHYHUX OCHOB KPEJUTOCHPOMOSKHOCTI Ta OIIHKH IMiAXOAIB J10
ii BU3HaUeHHs OyJIO 3°5ICOBAHO, 10 KPEIUTOCIIPOMOXKHICTD CJIIJI PO3IJISIATH B KOHTEKCTI KOHKPETHOI CHTYaIlil,
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Cepis: EKOHOMIUHI HaYKU

10 HA/JA€ MOXIIMBICT BHIUIMTH pi3HI 1 Kpurepii. KpiM Toro, KpeanToCnpOMOXKHICTh € KOMIIJIEKCHUM
HOHATTAM, II0 MOTpeOy€e BHIUICHHS MEBHHX O3HAK, SIKI PO3KPHUBAKOThH 1i CyTHiCTh. TakumMu o3Hakamu €: 1)
CIPOMOXKHICTh TO3MYANbHUKA PO3PaxyBaTHCh 3a OOPTOBHMH 3000B’sS3aHHSAMH, TOOTO WOTO 3aJOBITBHHI
(hinaHCcOBHI1 cTaH; 2) 31aTHICTh BUKOHATH CBOi 3000B’s13aHH 1epel 6aHKOM Y IOBHOMY 00CsI31 Ta y BU3HAUYCHHH
CTPOK (TOOTO, BUKOHAHHS MPUHIIUIIIB TEPMIHOBOCTI, IJIATHOCTI 1 3a0€3MeYeHHs KPEANTY); 3) HasBHICTD JKepe
NOBEPHEHHS KPEANUTY — IPOIIOBI KOIITH, 10 TeHEPYIOThCS IMiAPUEMCTBOM.

Ha migcTaBi muxX O3HaK Wi KPEIUTOCHPOMOXKHICTIO OyIeMO PO3YyMITH CIIPOMOXHICTH MO3WYaJIbHHUKA
po3paxyBaTucsi 3a CBOIMH OOPTOBMMH 3000B’SI3aHHAMH Iepen] OaHKOM y MOBHOMY OOCS3i Ta y BHU3HAUCHUH
CTPOK TPOIIOBHMH KOIITAMHU, 1110 T€HEPYIOTHCS I IITPUEMCTBOM.

B exoHOMIYHIi JiTepaTypl He iCHY€ €IMHOI MO3MUIII IOJI0 CITIBBIHOIIEHHS MOHSTH KPEAUTOCIIPOMOXKHICTH Ta
TUTATOCIIPOMOSKHICTh. BBa)Ka€eMO TMOHATTS KPEIUTOCIIPOMOKHICTh BY)KYHM 32 MOHSATTS IUIaTOCIPOMOYKHOCTI, IO
TOSICHIOETBCSL THM, II0 KPEIUTOCIIPOMOKHICTh MPOTHO3YE INIATOCIIPOMOJKHICT MO3MYAIBHUKA TUTBKH Ha CTPOK il
KPEJUTHOTO JIOTOBODY.

IlepcnekTHBaMM  MOJAJBIINX  JOCTiGKeHb €  (QopMyBaHHS  €IMHOI ~ METOIAMKHA  OILIHKHU
KPEeIUTOCIPOMOIKHOCTI.

CnHCcOK BUKOPHCTAHOI JIiTepaTypu:
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crabimpHOCTI mo3rvanbHuKa No 23011/79 Big 02.06.1994 p. [ExexrpoHHmii pecypc]. — Pexmm moctymy :
http://zakon4.rada.gov.ua/laws/show/vl_79500-94.

35. MetonnuHi pekoMmeHaalili 3 aHaii3y 1 OWIHKM ()IHAHCOBOTO CTaHy MiJNPUEMCTB, 3aTBEPIXKEHO
LIeHTpaJIbHOIO CITIJIKOIO CIIOXKHMBYHMX TOBAapuUCTB B YkpaiHi Big 28.07.2006 p. [EnexrponHuii pecypc]. — Pexum
Jgoctymy : http://www.moz.gov.ua/ua/main/?doc.

BUT'OBCbKUN Bonoaumup ['eopriiioBuy — acuCTeHT Kadeapu eKOHOMIKHM MiJIPHEMCTBA
JKutoMupChKOTO NepKaBHOTO TEXHOJOTIYHOTO YHIBEPCHTETY.
HaykoBi inTepecu:

— KPeAUTOCTIPOMOXKHICTb.

Cratts Hagiinuia o penakii 24.06.2013
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