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BMnB NOAOATKY HA AOOAHY BAPTICTb HA AIANBbHICTb CYB’EKTIB NIANPUEMHULITBA

PosansiHymo ennue nodamky Ha 0odaHy eapmicmb Ha OisinibHicmb cy6’ekmie nidnpuemHuymea npu crnami to2o
8 6rodxem, a maKkox 8 npoueci iXHbOoI 20cro0apcbKoi GiAnbHOCMI Yepe3 MexaHi3M ¢hopmysaHHs U no2aweHHs1
rnodamkogoeo Kpedumy. BusHauyeHo Hanpsmu 3MeHWeHHs HezamugHozo erinugy NB Ha nnamocrnpoMoXHicmb
cyb’ekmig nidnpuemMHUYMB8a Wrssixom yOOCKOHaneHHs1 mo0amko8oa0 MniaHy8aHHs1
Knroyoei croea: nodamok Ha 0o0aHy 8apmicmb, nodamkoee riaHy8aHHs, namHuKu

NoctaHoBKa npoGnemu. Benvke 3HayYeHHA AK Y
CTPYKTYpi PWHKOBMX BIiOHOCWH, Tak i B MexaHi3mi ix
perynioBaHHsi AepXaBoto BifirpaloTb nogaTkun Ta 36opw, Wo €
OOHMM 3 HaeEKTUBHILINX IHCTPYMEHTIB HENPSAMOro BMNMNBY
Ha eKOHOMIiYHi mpouecu. B ymoBax PWHKOBOI E€KOHOMIKM
OloIXKEeTHI  HaOXOMKEHHs  3anexaTb Big pesynbraTiB
AiAnbHOCTI cy6’eKTiB rocrnofapioBaHHsi. ToMy pauioHanbHO
opraHisoBaHuin 06nik mogatkiB i 36opiB Ha nignpuemcTBax
MOBMHEH CTWMMYMIOBATW rOCNOAAPCbKY W MiANPUEMHULIbKY
iHiuiaTMBY, @ ioro HopMaTUBHO-NPaBoBe 3abe3neyeHHs Mae
6yTv npocTuM, 3po3yminuM i ctabinbHuM. Cnnarta nogatkis
cyb’ekTamy MigNpUeEMHULTBA, 3abe3nevyoun opMyBaHHS
[0X0fiB OEPXXaBHOMO Bro4XeTy, OQHOYACHO BMIMBAE Ha iXHIO
fisnbHicTb. Llen BNAvMB noB'AI3aHWMiA i3 BUKOPUCTaHHAM
nogaTkiB Ans perynioBaHHs GisiNbHOCTI iX NnaTHUKIB, TO6TO 3
perynioiyoo  yHKUiE noaaTtkiB. BMKOHaHHA Humn uiel
YHKUIT 3aneXunTb BiA NPUAHATTS PilLEHb i3 Takux NUTaHb, SK
BU3Ha4yeHHs o6’ekTa onogaTkyBaHHS, CTaBOK MoAaTkiB.
TepmiHiB i pxepen ix cnnaTtun, HagaHHs Ninbr.

MpunaTun BepxoBHoto Papoto MNogaTtkoBui Koaekc
YKkpaiHn  cnpsiMoBaHWiA  nepegyciM  Ha  30MMXKEHHSN
nogaTkoBoro Ta cpiHaHcoBoro obniky n nepepbayae 3miHy
METOAMYHUX acnekTiB BigobpakeHHs B obniky mopatkis i
360piB (060B’sI3kOBMX MMaTeXiB), y TOMy Yncni nogaTky Ha
[oAaHy BapTiCTb.

MeTa pocnigkeHHsi — BUKOPUCTaHHA MoAaTkiB Ans
perynoBaHHA  OisnbHOCTI  iX  nnaTHWKiB, npobnemwu
BMKOPVCTaHHSA noJaTkis.

AHania pe3ynbTaTiB  OCTaHHIX pocnimkeHb i
nybnikauin. [pobGnemn BUKOPWUCTaAHHA MoAaTkiB  And
perynioBaHHA  OiFnbHOCTI  CyD’ekTiB  mignpuemHuutBa —
NNaTHWKIB nofgaTkiB  gocnigkeHa Yy npauax 6Garatbox
3apyOiKHMX | BIiTYM3HSIHMX HaykoBUiB. Cepep BiTUYM3HSHUX
OocCnigHVKIB BNAMBY CMnaT NOAATKIB HAa AiSiNbHICTb Cy6’exTiB
NiANPUEMHMLTBA, PEerynioBaHHA iXHbOI rocrnogapcbkoi 1
iHBecTuUiHOI aisnbHocTi Tpeba Haseatn A.AXKanino [2],
0.0.MongasaH [1], A.l.Kpucosatoro [5], C.B.OHuLuko,
B.M.OnapiHa, A.M.Cokonoscbky, B.M.®egocosa.

BuknageHHA ocHOBHOro Matepiany. Cnnarta nogatkis
ANs  perynioBaHHA AiSNbHOCTI CY0’eKTiB  MiAnpueMHMLTBA
noB'si3aHa He TiNbkM 3 i perynoBaHHaM, a W i3
(hOpMyBaHHSIM BUXiOHUX TPOLLUOBUX MOTOKIB Yy CYO'eKTiB
nignpueMHUUTBA Ta BIiOMNOBIOHO 3 BUKOPUCTAHHAM  iXHiX
FPOLUOBMX KOLWITIB i [JOCUTb YacTo CyNpOBOMKYETbCH
iMMobinizauieto rpowoBrx 060pOTHKX akTuBIB. Lisi BnacHicTb
nogaTkiB He4OCTaTHbO BUCBITNIEHA B HAyKOBUX MyOrikauisix,
niapy4HuKax i HaB4anbHWUX nocibHukax. BoHa 3acnyroBye Ha
yBary, ocobnueso B yMoBax (QiHaHCOBO-EKOHOMIYHOI Kpu3w,
noripweHHs  PiHaHCOBOrO CTaHy i MNaToCrnpOMOXHOCTI
Oaratbox Cy0'eKTiB MigNPUEMHMLUBKOI OianbHOCTI. Amke Ha
diHaHCOBUM CTaH, NNaToCnPOMOXHICTb, diHaHCOBI
pe3ynbTaTy MiANPUEMCTBA BMNMMBAE cnnata BCiX NopaTkis,
Hacamrepes BMBYEHHs noTpebye Aid nopatky Ha AoAaHy
Bapticte  (MAB). MnatHukamu TMNOB €  cyB'ektn
niaNpYEMHMLTBA y BUPOOHWMYIN i TOpriBenbHi AiSnNbHOCTI,
cepi nocnyr. Omxe, cnnata MOB y GlogxeT BNnNMBae Ha
AiSNbHICTb  BENUKOI  KinNbKOCTi  Cy0’exTiB  NiANpUEMHMLTBA.
BusHaveHHs 1 aHanis MexaHiamy LpOro BMnvBY AacTb 3MOTY
3MEHLUUTU MOro HeraTuBHI Hacnigku Ans iXHbOi OisiNbHOCTI
(3HKEHHS1 MNATOCMPOMOXHOCTI, MOripLUEHHST DiHAHCOBOIO
ctaHy. ®iHaHcoBux pesynbTartiB). CknagHiCTb AOCHIMKEHHS
mexaHiamy BrnmBy cnnatu OB Ha pgianbHicTe  1noro
nnaTHUKiB — CcyO’ekTiB  MiANpUMEMHMLTBA  3yMOBIIEHA
Jekinbkoma YMHHUKaAMW. Mo-nepwue, HecTabinbHIiCcTIO
3akoHopascTBa i3 MOB. lMo-gpyre, BUHUKaOTL TPyOHOLL 3
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obuuncneHHsM imnopTtHoro MOB Ans BKMYEHHS MOro B LiHY
ToBapiB  (pobiT, nocnyr), wWo 3anexuTb Big 6a3n
onopaTtkyBaHHs. basa  onopgatkyBaHHs 3 nocTaBku
BmpobneHnx ToBapis/nocnyr 3 01.01.2011 p. He 3MIHIOETLCS |
BM3HAYaETbC BUXOASYM 3 X [JOrOBIpHOI (KOHTPaKTHOI)
BapTOCTi, 0B4YMCNEHOI 3a BiNMbHUMM LiHaMu, ane He HUx4Ye 3a
3BMYaNHI UiHWM NpW nocTayaHHi ToBapiB/Mocnyr Ha Teputopil
Ykpainn. lMpu upomy Ans ToBapiB, SKi iMMOPTYOTbCA Ha
MUTHY TepuTopito YKkpaiHu, ©6aso onopaTkyBaHHs €
[AOroBipHa (KOHTpaKTHa) BapTiCTb Takux ToBapiB, ane He
MeHwe Big MuTHOI BapTocTi. [Mpn UbOMY nepepaxyHOK
iHO3eMHOT BanlTXM B HauioHanbHy 3A4IMCHIOETBCA  3a
oQiliiHMM KypcoMm, ycTaHoBreHum HauioHansHUM GaHKoM
YkpaiHv, Wo Aie Ha AeHb NogaHHA MWUTHOI Aeknapadii ons
MUTHOro ohopMIIeHHs. A ANns roToBOi NPOAYKUIT Ha TepuTopii
YKpaiHy 3 gaBanbHULLKOI CUPOBVMHW HepesuaeHTa, B pasi ii
NocTaBkKM  Ha  MWUTHIN  TepuTopii  YkpaiHn,  6asoto
onogaTtKyBaHHA € [JOroBipHa (KOHTpakTHa) BapTiCTb Takoi
npoaykuii 3 ypaxyBaHHSIM aKUM3HOroO nopaTtky i BBI3HOrO
muta. Omxe B 6a3y onodaTKyBaHHSA BKMOYATbCA BapPTICTb,
fka BBiMWNa B cobiBapTicTb BMPOOGMEHMX TOBapiB,
KOHTPaKTHY BapTiCTb, iMNOPTHUX TOBapiB, AOrOBIPHY BapTiCTb
npoaykuii. BurotoBneHoi 3 AaBanbHULUBKOI CUPOBUHW, Ta
nopaTtky, Wo BBINWNM B cobiBapTiCTe ToBapiB, NpoAykLuii, a
TaKoX iHLWIi NogaTku, akumMsHWiA nodaTok i muto. MNMo-TpeTe, €
TpygHowi 3i cnnatoio [OB y npoueci rocnogapcbkoi
LisnbHOCTI (NpW 3aKyniBni ToBapHO-MaTepianbHUX LiHHOCTEWN,
OCHOBHMX 3acobiB, onnarti pobit/nocnyr).

PosrnaHemo wmexadism Bnnuey [AB Ha gianbHicTb
cyb’ekTiB NiONPUEMHMLTBA — MMaTHWKIB LpOro nogaTky,
NoB’A3aHuUN i3 MOXIMBOIO iIMMobini3auieto rpoLosux obopoTis
Ha 1oro cnnaty. Taka immobinisauia, it obcarm N TepmiHn
3anexartb Bif psgy obcTtaBuH, a came: AaTW BUHUKHEHHS
nopgatkoBMx 3000B’A3aHb  yHacnigok npodaxy ToBapis
pobit/nocnyr, NnogaTkoBOro nepiogy i BCTAHOBMNEHWX TEPMIHIB
cnnatu nodaTtky Ao GlogKeTy, Yacy BUHUKHEHHSI MpaBa Ha
noaaTKOBUMA KpeauT i OTPUMaHHS MOro BiOLWIKOAYBAHHSA 3
oropoxety. MNopaTtkoBe 3060B’'A3aHHA 3 MOB — ue 3aranbHa
cyma nofaTky, ogepaHa (HapaxoBaHa) NnaTHUKOM nopaTtky
y 3BiTHOMY nogaTtkoBomy nepiogi. 3rigHo 3 [lopgaTkoBuM
KOAEKCOM YKpaiHuM npu 34iNCHEHHI onepauin i3 nocTaBku
ToBapiB, pobiT/mocnyr [aTol BUHUKHEHHSI MOAATKOBUX
3060B’s13aHb BBaXa@€TbCA Ta, LIO Npunagac Ha NoaaTKoBUN
nepiog, NPOTSAroM sIKOro BifOyBaeTbCa Mogis, koTpa cranacs
NnepLUOtD: 3apaxyBaHHS KOLUTIB Bif MOKyNusi/3aMOBHMKa Ha
6aHKIBCbKMI paxyHOK NnaTHMKa nodaTKy Sk onnarta Tosapis,
pobit/nocnyr; BigBaHTaXkeHHs ToBapiB, a Ans pobit/nocnyr —
pata odopmneHHs OOKyMeHTa, LWo 3aceiguye akT
BMKOHaHHA poBiT/mocnyr nnaTtHMKOM nopaTtky. 3a Takux
0o6CTaBMH BUWHUKaKTb NepefymoBM Ans  iMMmobinisauii
rpowoBux obopoTiB aktueiB ans cnnatm OB, skwo
noaaTkoBi 3000B’A3aHHA BU3HAYalOTLCA MO BigBaHTaXKEHHI
TOBapiB, BUKOHaHHI pobiT/HagaHHsa nocnyr.

Mwu 3Haemo, Wwo mxepeno cnnatu MNOB go GogxeTty B
cyb’ekTa nignpuemMHULTBaA — NNaTHWKa NofaTKy 3'sBMseTbCs
nicnsa HagxoOKEHHA BUPYYKU Bifg peanisauii, B LjiHy sKoi
BkntodeHui MAB. ImMmo6inizauisi rpowoBux 06opoTiB akTUBIB
ana  cnnatm  NOB  BigbyeBatumetrbca  3a  ymoBU
HEHaOXOOXXEeHHA  BMPYYKM  Big  peanisauii  ToBapiB,
poGit/nocnyr, WoAO0 NOCTaBKM SKUX BUHWKMIW MOAATKOBI
3060B’s13aHHA. [py  UpOMy HeobxigHO BpaxyBaTw, LIO
CTOCOBHO OCTaHHiX iMMobGinisauii kowTiB MOxe He OyTu,
OCKiNbKN Bifj MOMEHTY BUHUKHEHHS1 NOAATKOBUX 3060B’A3aHb
no cnnatv MNOB y GomkeT NpoxoauTb MEBHUWA Yac, sIKUA
3anexuTb Bi4  YCTAHOBMEHOro MNOAATKOBOrO  nepioay
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(MicsuHMIA un KBapTanbHWA). FAKWO NIANPUEMCTBO aKTUBHO
3aiMaTUMETbCS  MOralleHHsIM  (CTATHEHHsIM)  AebGiTopcbkoi
3aboproBaHoCTi, BUMpyYka Big peanizauii MOXe W MOBMHHA
HafinTM  3a BKa3aHWM MNPOMIKOK 4Yacy. 3a MicsvHoro
nogaTKOBOro nepiogy Uen Yac CTaHOBWUTb 3a KaneHAapHWUX
30 pgHiB (20 i 10 gHiB, NPOTAroM sIKMX NNATHUK NodaTky) , 3a
kBapTanbHoro — 50 pgHiB (BignosigHo 40 i 10 pgHiB).
BesymoBHO, npu KBapTanbHOMy MOAATKOBOMY MepioAi
Ginbwe vacy Ansa 3abesnevyeHHs noraweHHs OebiTopcbKoi
3aboproBaHOCTi 3a BiABaHTaXeHOK MpoAyKuielo, a omxe 1
HapgxomxeHb MB y cknagi Bupyykv Big peanisauii. Y Takomy
pasi 3MeHLLYETbCA MMOBIPHICTb iIMMOBini3aLii KoLTiB.

3 01.01.2011 p. BBEAEHWN €OMHUIN PEECTP MOAATKOBUX
HaKnagHuX, sIKUn POPMyeTbCsi OpraHoM MOAATKOBOI Cryx6u.
3 npuiHatTam NopaTtkoBoro kopekcy YkpainHu [3] BBegeHo
MOHSATTS  @BTOMATUYHOrO  BHOKETHOrO  BiALIKOAYBAHHS.
BusHaueHHs BIigNOBIOHOCTI NNaTHWMKa MNOAATKY 3a3HayYeHUM
KpUTEpIAM  30IACHIOETECA B aBTOMAaTU30BaAHOMY  PeXuMI
npotarom 15 kaneHgapHUX OHIB NiCAS rPaHUYHOTO TEpPMIHY
nofdavi 3BiTHOCTi. ABTOMaTWYHe OHOMDKETHE BiALUKOOYBaHHS
30IACHIOETLCA 3a pe3ynbTaTamy KameparbHOi NepeBipky, sika
npoBoanTbLCA NpoTarom 20 KaneHAapHUX AHIB, HACTYMHWUX 3a
rPaHNYHMM TEPMiHOM OTPMMAaHHA MOAATKOBOI Aeknapalii.
OpraH Aep)xaBHOI MOAATKOBOI CrYXOM MPOTAroM TpbOX AHIB
nicnsi  3akiHieHHs nepeBipkM Hagae opraHy [epxaBHOro
KasHavencTBa YKpaiHM BWCHOBOK i3 3a3Ha4YeHHSM Cymu
aBTOMAaTWU4YHOrO BiALIKOOYBaHHS 3 GlooXeTy.

Omxe, 3 yka3aHOro MOXIIMBO 3POOMTU BUCHOBOK MpO
HEeOOXIOHICTb  YAOCKOHANEHHS MOAATKOBOrO MiaHyBaHHSA Ha
MIKPOPIBHI 3 METOI MoninweHHs ynpasniHHg cnnatoto M0B,
3MEHLLEHHSI MOAATKOBOI 3ab0pProBaHOCTI, @ TakoX iMmobinisavii
rpoLLOoBUX 0OOPOTHUX aKTUBIB Ha cnnaty MB y 6romkeT.

HeobxigHO akueHTyBaTW yBary MOAATKOBOrO MiiaHyBaHHS
Ha MikpopiBHi wopo cnnatv MNOB y Glompker, ske MNOBUHHE
BKMIOMATW:  BU3HAHHA  TEPMiHY  CKMagaHHs  nodaTKoBOI
Aeknapauii (3BiTHOCTi), cnnaty nogaTky (BCTAHOBMNEHHst AaTtu
nepepaxyBaHHA MOAATKy B OHOMKeT i3 ypaxyBaHHAM Jatu
BMHUKHEHHS1 MogaTkoBux 3000B’Ai3aHb, MOAaHHA Aeknapadii,
nepepaxyBaHHs MoAaTky); QOpPMyBaHHsi [pkepena cnnatu
nogatky 3 ypaxyBaHHSM HaXO[MKEHb BUPYYKM Big peanisauii
ToBapiB/nocnyr; obuucrieHHs abconoTHOI  cymy  nogaTtky
(nopaTkoBMX 3060B’A3aHb) i3 ypaxyBaHHSIM HaOXOMKEHb KOLLITIB
Bif, NOKynLUsA abo BiALLKOAYyBaHHsS TOBApiB/MOCHyT.

3BepTalo yBary Ha Te, L0 NoaaTkoBe nraHyBaHHS Tpeba
3iNCHI0OBATK CTOCOBHO He Tinbku MOB a n iHWmnX nogaTtkis Ta
000B’A3KOBUX MNNaTEXiB, LIO iX BCTaHOBWNA JepxaBa Ans
cy0O’ekTiB nignpvemHuutBa. BoHO mMae Oytu  BaxnvBow
CKNaloBOK KOPNOpaTMBHOTO MOAATKOBOrO MEHEXXMEHTY Ta
3anobiraTu  HeraTMBHOMY  BMAMBY  OMOAATKyBaHHS  Ha
[iSNbHICTE NNAaTHWKIB nofaTkiB — CyO’ekTiB MignpueMHMLUTBA
abo 3wmeHwysBaTn Koro. [lopaTkoBe nnaHyBaHHS MOBUHHE
6a3yBaTnCA HA YHHOMY 3aKOHOAABCTBI.

OmKe, 3MEHLLEHHSI HEraTUBHOTO BMUBY OMOAATKYBAHHS
cyb’exTiB MiANPUEMHMLUTBA Ha iXHIO AiSNbHICTE MOXe 6yTu
noe’sidaHe 3i 3MeHLUEHHsAM 06’ekTa onodaTKyBaHHS; 3i
CBOEYACHWM  MepepaxyBaHHAM  nojaTkiB, a  OTXe,
YHUKHEHHS cnnaTtu wrpadiB abo 3MeHLWweHHs1 iMMobinisauii
KOLUTIB Ha cnnaTy nogaTkis.

Takox, 3 METO 3MEHLIEeHHs 4Yu  3anobiraHHs
iMMobinizauii kowTiB cy6’ekTiB NignpuemMHULTBA (MaTbCS Ha
yBas3i BUPOOHUKM 11 nocTavanbHUKK ToBapiB, pobit/nocnyr Ha
BHYTPIlLHBOMY puWHKY) Ha cnnaty OB po OGwogxety
HeobXxigHo: KOHTporntoBaTu 30iNCHEHHS 3axonis,
CMpsIMOBaHMX Ha noralleHHs1 AebitTopcbkoi 3aboproBaHOCTi
3a ToBapu, pobotu/mocnyru, B LUiHy sikux BkrtoveHun MAB;
nocunoBaTM  KOHTpOnb  MoOCTaBkM  ToBapiB  6e3  ix
nonepegHeOi onnatM B KiHUi nogaTkoBoro nepioay,
0Cco6NMBO HENNATOCMPOMOXKHUM, HEHAZAIMHUM MOKYNUAM.

HeobxigHo nnaHyBaTtu, a BiAMOBIOHO W KOHTpOMOBaTh
MAOB y uiHi ToBapiB, pobiT/mocnyr, 3a skMMU yTBOpUMacs
nebitopcbka 3aboproBaHiCTb, TEPMiHM NOralleHHs OCTaHHbLOI
3 ypaxyBaHHsiM cTpokis NB go 6iomxeTy.

Po3rnsHemMo BWHWKHEHHsSI MoAaTKOBWUX 3000B’A3aHb Ta
cnnatm Jo GwompkeTy B CyO’ekTiB NiANpPUEMHMLTBA, KOTPI
3aMMaloTbCsl  TOPriBeNbHOKW  AisnbHicTio. B mignpuemcts
TOpriBMi, SKi 3aKynoBYOTb TOBapW y BITYM3HSHUX BUPOBHMKIB
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Ta peani3yloTb iX Ha BITYA3HSHOMY PUHKY, MOOATKOBI
3000B’A3aHHA BUHMKAOTL 3rigHO i3 [loaaTkoBMM KOOEKCOM
Ykpainu, MNOB, T06To no nepuwin nogii. NMogaTtkoBuiA nepiog —
KBapTanbHUA 4YXM  MicsiyHUMIA, Gasa onofaTkyBaHHS: LUiHa
npuabaHHs ToBapie (i3 ypaxyBaHHsM M[AB) + ToproBenbHa
HaujiHka. [ns obymcnenHs MAB woao cnnaTtu noro B GroaxeT
npuiMaeTbes 16,67 %, abo wocTta YacTuHa UiHu ToBapis. Y
CBOI 4epry, NojaTkoBUA KpeawuT CTOCOBHO LiHW npuabaHHs
TOBapiB AN HaACTynHoi peanisauii CTaHOBUTUMME Taky came
YacTky BapTocTi npuabaHHst ToBapiB. lNpu UbOMY NOTPIGHO
BpaxyBaTu nue Ti ToBapu, wo obknagatotbes MNOB. Akwo
niaANPUEMCTBO TOpriBNi peanisye ToBapu, 3sinbHeHi Big MN0B,
Toai nogaTkoBi 3000B’A3aHHA BUHMKAOTb TiMbKM OO0
TOpriBenbHOI HauiHkM, A0 sikoi o6oB’si3koBo BxoauTb [MB.
Omxe, nogaTKOBMIA KPeaWUT CTOCOBHO UMX ToBapiB He
dopmyeTbes. Ti nignpvemMcTsa, KOTPi 3aKynoBYHOTb iMMOPTHI
TOBapu W peanidyloTb iX Ha BHYTPILUHBOMY PUHKY, NOAATKOBI
30060B’s13aHHSA BUHMKAIOTb NPWU NEePeTUHI MUTHOTO KOPAOHY Ta
PO3MUTHEHHI ToBapy. B ubomy pasi 6a3olo onogaTkyBaHHs
BWUCTYNae MWTHa BapTIiCTb TOBapy (KOHTpakTHa BapTiCTb +
BUTPaTW, $Ki BXOOATb Yy MUTHY BapTictb), a 0B
ctaHoButMMe 20 % Big OCTaHHLOI.

Ocobnueictb cnnatn OB nonsdrae B TOMy, WO BiH
cnnadyetbcst cyb’ekTaMu nignpueEMHULTBA SIK MnaTHUKaMu
LUbOro nmogaTtky BiAMOBIOHO A0 3aKOHOO4ABCTBA He nuwe Ao
OrooxeTy, a 1 nig Yac iXHbOI rocnofgapchbKoi QisiNbHOCTI: Npu
onnati npuabaHux martepianbHUX LiHHOCTEW, OCHOBHUX
3acobiB, HemaTepianbHUX akTWBiB, OTPMMAHMX MOCHYT,
BVKOHaHWX poBiT, y LiHy sikux BkntodeHun MNOB. nsa cy6’ekTiB
nianpueMHuUTBa Le [OAATKOBI BUTpPaTW, KOTPi BiH Mae
3aiicHMT. CBOro Yacy BOHU AicTanu Ha3By “BXiOHWI MOOATOK
Ha fodaHy BapTicTb”.

MopaTkoBuiA kogekc Ykpainu [3], B po3gini MNOB gocutb
[eTanbHO ONMCaHo nopsigok  (OpMyBaHHA  NOAATKOBOIO
KpeauTy, Noro BpaxyBaHHA nmpu BusHadeHHi MNAOB, skui mae
O6yTM cnnaveHo B OHOIXKET, aBTOMATUYHE BiALIKOAYBaHHS

nogatkoBoro  kpeauty 3 Giogkety. L nonoxeHHs
BMKOPWCTOBYIOTbCA  Mpu  agmiHicTpyBanHi  [B.  BiH
3anUWaeTbCca  HedoCTaTHbO  [AOCNIAKEHUM, a oTxe W
BWCBITMEHMM Yy HaykoBuX nybmikauiax i HaB4anbHin

nitepatypi, mexaHiam Bnnmey crnatn OB cy6’ektamu
NiANPUEMHULTBA Y MpOLECi IXHbOI rocnogapcbKoi AisinbHOCTI
Ha (iHAaHCOBMI CTaH, MNaTOCMPOMOXHICTb, iMMObini3auito
060OpOoTHMX  KOWTIB, PiHAHCOBI pe3ynbTaTh AiANbHOCTI.
Cnnata NOB y uiHi npugbaHHa  CynpoBOMXYETbCSH
iMmmobinizaujieto  kowTiB, pecypciB. FAKLWO 3aKynoBylTbCHA
TOBapHO-marepianbHi LiHHOCTI, NOTPiOHI Ana 3abe3neveHHs
BUPOGHMYO-rocnofapCbKoil LiANbHOCTI, Mae Micue
iMmmobinizauia o6opoTHux kowrTiB. lMpy 3akyniBni OCHOBHWX
3acobiB, HemaTepianbHuMx aktuBiB Ha cnnaty [10B
BMKOPUCTOBYIOTBCA  KOWTWM Ha iX npuabaHHs, TO6TO
iHBeCTULiNHI pecypcu. 3rigHO 3 YMHHWM 3aKOHOAABCTBOM
BUTPaYeHi kowTn (OBOPOTHI KOLWTKM, iHBECTULINHI pecypcu)
BiALUKOAOBYIOTECS,  SKWO  MNPOAYKUis,  poboTu/mocnyru
cyb’ekta nignpveMHuuTBa obknagaetbes MAB. Cyma Takoro
BiALKOAYBaHHA (DIKCYETbCA B CyMi MOAATKOBOIO KpeauTy,
KoTpa byne BpaxoBaHa npu cnnati MNAOB go GiogxeTy Ta Ha
AKYy  3MeHLYlTbCA nopaaTkoBi  3000B’A3aHHA  cyb’ekta
nignpyemHuuTBa wopno cnnatm OB y Owogoxer B
YyCTaHOBMEHUA TepMiH. TakMum  4YuMHOM, iMMOGini3auis
0BOpOTHMX KOLWTIB, @ TakoX IHBECTULIHUX pecypciB
BiabyBaTuMeTbCs TpMBanuii 4yac, a came [0 BpaxyBaHHS
nopaTtkoBoro kpeauTy npuv cnnati MAOB y Groaxer.

Ha nignpvemctBax Yy nogaTkoBOMY — MNfaHyBaHHi
HeobXiAHO BM3HAYUTU CyMy W 4ac iMMobini3auii KowTiB Ha
cnnaty BxigHoro [MAB. LA cyma popiBHioBaTMMe CyMi
noaaTKoBOro Kpeauty, LWo cdopMyBaBcs 3a BignoBigHUA
3BITHUMA nogaTkoBui nepiog. logaTkoBMIA KPeAWT Takoro
nepiogy BM3Ha4YaeTbCsl BUXOASUM 3 [OrOBipHOI (KOHTPaKTHOI)
BapTOCTi TOBapiB/MOCAYr, ane He MOBMHEH NEepeBuLLyBaTK
piBHA 3BMYaWHKMX UiH. lNMogaTkoBui Kpeaut OOpPMYyeETbCS Y
3B'A3Ky i3 npuabaHHAM abo BMroTOBIIEHHsIM ToBapie/mocnyr
i3 MeToI0 iX NoAanbLIOro BUKOPUCTaHHA B ONoAaTKOBYBaHWUX
onepauisax OB y rocnogapcbkii LisnbHOCTI  MnaTHUKa
nogaTtky, a Takox npuabaHHA  OCHOBHMX  3acobis,
HeobOPOTHUX MaTepianbHUX akTUBIB 3 METO MOAAanbLLIOro
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CEPIA: EkoHOMIi4HI Hayku

BMKOPUCTaHHA Yy  BUpobHuUTBI abo noctaBui Ans
onogaTKyBaHHA onepauin y rocnoaapcbkin  AisnNbHOCTI
nnatHuka [MOB. TlliacTtaBoo Ons BKMNKOYEHHA ChRnavYeHoro
MAOB y nogaTkoBWMM KpeawuT € nogaTkoBa HaknagHa, Lo
nepefaeTbCA NMOKynuesi npoAdasLem ToBapis, pobiT/nocnyr.
Axwo cyma MOB B ofHin nogaTtKoBiN HaknagHii noHag
10 000 rpH., oboB’A3koBa peecTpauis B €AMHOMY peecTpi
noaaTkoBUX HaKNagHWX.

BigwkoaysaHHs BXigHOro noB noe’siaaHe 3
ypaxyBaHHsIM  MOOATKOBOrO  KPeaUTy Yy  3MEHLLEHHSI
nogaTtkoBux 3000B’si3aHb  Cy©O’ekTiB  niagnpueMHuuTBa —

nnatHuka [MOB 6iompkeT abo OTpMMaHHs aBTOMAaTUYHOIO
6topKeTHOro BiALWKOAYBaHHS Bi’€MHOro 3Ha4YeHHs
nogaTkoBOro Kpeauty. Tomy AN BU3HAYEHHS TepMiHy
iMMobinizauii kowTiB Ha cnnaty BxigHoro OB noTpibHo
BM3HAYUTU 1 aHani3yBaTy yMOBM BpaxyBaHHsI Ta MOralleHHs
Takoro kpeguty. IMmoGinisauis 06opoTHMX KoWTIB, a
BiAMNOBIAHO W iHBECTULINHMX pecypciB, Ha cnnaTty BXiAHOro
MAB BiobyBaeTbcs NpOTAroM MoAaTkoBOro nepiogy (3
MOMEHTY onnatu, npuabaHHs ToBapiB, OCHOBHMX 3acobiB,
HemaTepianbHNX akTVBIB), @ TaKOX Yacy A0 nepepaxyBaHHS
MAB y 6roaxeTt (30 un 50 KaneHaapHWX AHiB). PospaxyHok
iMMobini3auii 060pOTHMX KOLUTIB € NPeaMeToOM NOoAaTKOBOro
nnaHyBaHHa. OpHak TepMiH iMMoGinisauii kowTiB cyb’ekTa
nignpueMHuuTBa Ha cnnaty BxigHoro B  moxe
36inbliyBatucs 3 GogxeTy. MNpu nepeBuLEeHHI MoAaTKOBOro
KpeauTy HaZ CyMoto nogaTtkoBux 3o06aB’s3aHb nnaTtHuka MNOB
y OwomkeT 3a BignoBigHWA NOAATKOBMIA Nepiog BUHWKAE
Bi’€MHE 3HAYeHHs MOOATKOBOIo KpeauTy, ske:

a) MOXe 3apaxoByBaTUCSi Ha 3MEHLUEHHS CyMu
nogatkoBoro 6opry 3 [AB, wWo BWHWMK Yy nonepeaHi
noaaTtkoBi nepioau;

6) 3apaxoByeTbCA [0 CKMNagy MNOAATKOBOTO KpeauTy
HaCTyMHOro  MOAaTKOBOro  nepiogy  (3a  BigCYyTHOCTI
nogaTkoBoro 6opry);

B) BiOLIKOOOBYETLCA 3 OloaXeTy, TOGTO norawaeTbcs
Bi’EMHE 3HAYeHHSs MOOATKOBOIo KpeauTy.

B paHomy pasi, y gpyromy i TpeTboMy Bunagkax
BigwkoayBaHHa BxigHoro [OB He BigbyBaeTbcs, TOX
iMmMoGinizaLis OOOPOTHWX KOWTIB HEe MNPUNUHSAETBCS, a
NPOOOBXYETLCA HA HEBU3HAYeHWr nepiog. Y Opyromy
BMNagKy iMmoGinisauis  TpuBaTUMe OO0  BpaxyBaHHS
NnogaTKOBOrO  KpeouTy  Ha  3MEHLUEHHSI  NMOoAaTKOBMX
30600B’s3aHb i3 0B cyb’ekta nignpueMHULTBA B HaCTYMHI
nogaTtkoBi nepiogn. Y TpeTboMy BOHa 36epiraetbcsi 00
OTPUMaHHSA 6roaKeTHOro BiJLLKOAYBaHHS/MoOralleHHs
NnoaaTKOBOrO KpeauTy.

BUCHOBKM Ta nepcnekTMBM NofanblUMX AOCHiMKEHb.
MiocymoBytoun  BULLEBUKNAAEHE, HEOOXiOHO 3a3HauuTH, Lo
opmyBaHHs BXxigHoro [M[B Ta 1Moro BigwkodyBaHHS 4epes
MEXaHi3M BWHVKHEHHSI 11 MOralleHHs MoJaTKOBOro Kpeauty
CBiQYMTb MPO iICTOTHUIA HeraTMBHWIA BNUB crinaty Takoro MOB
Ha [ignbHICTb  CYO'eKkTiB  NiANPUEMHMUTBA, MOB'SI3aHUA 3
3Ha4HOO 3a obcsirom iMMoGinidaLieto 06OpPOTHMX KOWTIB Ta
iHBECTULiHMX pecypciB, a TakoX ii BENMKumMu TepmiHamu. Takui
BMAMB BIOMOBIOHO NO3HAYa€TbCA HA  NNIATOCMPOMOXHOCTI,
hiHaHCOBOMY CTaHy cy6'ekTiB nignpvemMHuuTBa. 3'SICyBaHHsI
MexaHiamy BnnmBy BxigHoro [MAB Ha AisnbHiCTb cy6'ekTiB
nianpueMHMULTBA  OOMOMOXE  BM3HAYMTM  3axodM oo
3MEHLUEHHS1 Oro HeratwuBHOro BnnvBy. Tox € noTpeba B
po3pobLi MeTOAMKM Ta NnaHyBaHHiI hopmyBaHHsi BxigHoro M4B,
noJaTkoBOro  KpeauTy, iX  BigwkogyBaHHs — cybektam
nianpueMHuuTBa — NnatHukam MaB.
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