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2Kumomupcbkuli HayioHanbHUl azpoekonoziyHuUl yHisepcumem

OBNIKOBUN ACNEKT AEBITOPCbKOI 3ABOPFOBAHOCTI
B CUCTEMI PO3PAXYHKIB 3 MOKYNUAMU
HocnidxeHo cymHicmb noHsmmsi 0ebimopcbKoi 3abopaosaHOCMi 8 Pi3HUX fimepamypHUX Oxepernax
ma 3anpornoHo8aHo yOOCKOHaseHe ii suU3Ha4yeHHsI
Knroyoei criosa: debimopcbka 3abopaosaHicmb, po3paxyHKU 3 MOKynysmu

NoctaHoBka npobnemn. B  cyvacHux  ymoBax
€KOHOMIYHOrO PO3BUTKY CyO’€KTiB rocrnofaptoBaHHs MUTaHHSA
nebiTopcbkoi  3a6OpProBaHOCTi  BBAXAETbCsl  OOHUM i3
KIMOYOBUX NP 34INCHEHHS rocnoaapcbkoi AisnbHOCTI. KoxeH
Cy0’eKT rocnoaaploBaHHs, He3anexHo Big )opMK BMACHOCTI,
ocobnuBy yBary 3BepTae Ha [ebiTopcbky 3aboproBaHiCTb.
Heponikvn y cdbepi obniky pospaxyHkiB 3 gebitopamu sk Ha
TEOPETUYHOMY, TaK i Ha NpPaKTUYHOMY PiBHI NMPU3BOASATL A0
TOro, WO Y NiANPUEMCTB He BUCTA4ae BRACHWX OBOPOTHUX
KOLUTIB AN 34INCHEHHST OisiNbHOCTI.

Takuin cTaH NOSICHIETLCS TUM, LWO 3a YaciB MnaHoBoOi
eKoHOMIkM coHan o6iry, Oo sikux BigHOCUTbCS AebiTopcbka
3aboproBaHicTb, Ha MiANPUEMCTBAX He MiaHyBanucs, a omxe
Oyno BiACYyTHE HaykoBe YMpaBMiHHA HUMW. Hesaxawun Ha
BEIWKY KiNnbKicTb nybnikauin [4, 8, 9, 12, 24, 26], npucBAYEHMX
BMBYEHHIO CYTHOCTI MOHATTA “AebiTopcbka 3aboproBaHiCTb”,
[aHa kaTeropisi HacTifnbku GaraTtorpaHHa, Wo i B AaHWI Yac He
iCHy€e eQuHOTO niaxoAy A0 il BU3HAYEHHS.

Metoto cTatTi € pocnimkeHHA O06mMiKoBOro MOHATTH
“nebiTopcbka 3aboproBaHiCTb” 3 METOW cucTeMaTu3auii Ta
y3aranbHeHHS1 NiAXOA4iB A0 PO3yMiHHS OAHOr0 BU3HAYEHHS, Lo
HaBOAATLCA Y HOPMATUBHMX akTax Ta HayKoBiW niTepaTypi.

AHaniz ocTaHHiIX AocnigXeHb i ny6nikauin.
TeopeTU4HUM NiArPYHTTAM ANSA po3rnagy CYTHOCTI MOHATTS
“nebiTopcbka  3aboproBaHiCTb” €  HaykoBi  po3poOku
BiTUM3HSAHMX Ta 3apyObKHWX BYEHWX EKOHOMICTIB. Tak,
Oy6poscbka €.B. Ta binuk M.[. poskpunu npobnemHi
NUTaHHA CYTHOCTI MOHATTS “gebiTopcbka 3aboproBaHicTb”
[8;4]; Bepesa C.J1. i Matuunna H.M. npuainunu ceoto ysary
came NUTaHHIO Knacugikauii gebiTopcbkoi 3aboproBaHOCTi
[2,16], HikonaeHko O. i Nuwenko O.I. 3ocepeaunnu yeary Ha
aHanisi gebitopcbkoi 3aboprosaHocTi [18;15]; Momot T. Ta
Casuyk B.I. Buginunu y cBoi npausx npobnemu ynpasniHHs
aebiTopcbkoto 3aboproBaHicTio B ymoBax (hiHaHCOBOI Kpusmn
[17;22]. Okpemo HeobXiAHO BUAINMUTKN 3apybBiKHUX BYEHMX,
Takux sk: CtoyH [., Xutumnr K., Ox. BaH XopH, 3Bi bogi,
Pobept K. MepToH, . HopTtoH, A. Anyepa, P. KannaHa siki
JocnigKyBanu eKOHOMIYHWIA 3MiCT kaTteropii AebiTopcbka
3aboproBaHicTb [23;5;6].

BuknageHHs oCHOBHOro matepiany. Y pyHKOBUX yMOBaXx
rocnojapioBaHHsi  B3aEMOBIOHOCMHWM MK nignpyveMcTsamu
MaloTb XapaKkTep TrpOLIOBMX po3paxyHkiB. PospaxyHkn Mix

nignpuemctBamMm — LUe oOfHa 3 HeoOXiAHWX  CKIadoBWX
PO3LLMPEHOrO BiATBOPEHHS. BoHM onocepeakoBytoTb po3nodin i
nepeposnoin CycninbHOro NPOAyKTY, nepexia Noro 3 ToBapHOI
cdopMn B rpOLLOBY, i HaBrakh. Po3paxyHKn IpyHTYIOTbCA Ha
€KOHOMIYHIl 6asi KpyrooOiry KowWTiB B Npoueci BUpOBHMUTBA.
Came pna HopmarbHOTO  (PYHKLOHYBaHHS BCIX  J1aHOK
nianpuemcTea HeobXigHO MaTu [AOCTOBIpHY iHopMaLilo npo
nebitopcbky  3aboproBaHiCTb B CUCTEMi  po3paxyHkiB 3
nokynusmu.  36inbleHHss  AebiTopcbkoi  3aGoproBaHOCTI
NPU3BOAUTbL A0 HEraTMBHUX YMHHWKIB: 1) BiABONIKAHHS KOLLTIB 3
obopoTy i BiANOBIQHO CTPUMYyBaHHSI iHHOBALIHOTO PO3BUTKY;
2) npu TpvBanomy HenoBepHeHi AebiTopcbkoi 3aboproBaHOCTi
3[iNCHI0ETLCA 06e3LiHEHHS KOLWTIB, TOOTO BTpaYaeTbCsi LiHHICTb
rpowen B 4aci, ocobnmBo B ymoBax (iHAHCOBOI Kpu3w, LIO
npussena Ao 3HauvHoi iHdnsuii; 3) nignpuemcTBa 3MyLUEHI
OpaTy no3wkvM nig 3Ha4Hi BiOCOTKM, WO MPWU3BOAMTL A0
[04aTKOBMX BUTPAT. |, SIK HACNigoK UMX YMHHUKIB, MignpueMcTBa
CTaloTb 3GUTKOBUMM.

3aanst yHUKHEHHS! HEMOPO3YMiHb B NMPaKTU4YHIN 0bnikoBil
iSANbHOCTI MiANPUEMCTB BBAXaeEMO 3a HeobXigHe AeTanbHO
PO3rMAHYTU CYTHICTb MOHATTA “AebiTopcbka 3aboproBaHicTb”
B HOPMaTUBHUX JOKyMeHTax (Tabn. 1).

Omxe, yci BU3HAYEHHS  MOHATTA  “mebiTopcbka
3aboproBaHicTb”, L0 HaBedeHi B HOPMaTUBHUX OOKyMeEHTax
copMynbOBaHi TakMM YMHOM, LWO NWLIe NepepaxoBylTb
CKNaaoBi AaHOro MOHATTH, a caMe BM3Ha4valoTb i K 06’ekT

ob6niky. Tak, 3rigHO 3 HOpPMaTVBHUMW [OOKYMEHTamMu [0
nebitopcbkoi  3aboproBaHocTi  cmig  BiQHOCUTW  Cymy
3aboproBsaHocTi AebiTopiB  nignNpuemcTay, 3aboproBaHicTb

nokynuis, 3aMOBHUKIB Ta iHWMX AebiTopis, cyma BUMOr BaHKy
[0 1opUANYHNX | Pi3NYHMX OCIb Ha NeBHy AaTy Ta diHaHCOBUIA
aKTVB YCTaHOBW, L0 BUHWKAE YHACNIAO0K AOTOBIPHMX BiQHOCWH
MK ABOMa opuandHumMm ocobamu. Take hopmyrnioBaHHS €
[OCUTb HELOCKOHANVM Ta NOTPebye YTOUHEHHS.

CyuacHe TpaKTyBaHHSA NOHATTA “nebitopcbka
3aboproBaHictb” 3sBuNock wWe y 8 cT. H.e. E.[erpanx,
bk Ozannm  3pobunn  3Ha4YHUA  BHECOK, ke  BOHM

noyann po3rmsaaatm  Aebitopcbky 3aboproBaHiCTb 8K OAvH 3
MOKa3HWKIB, LLO XapakTepusye iHaHCOBUW CTaH MigrnpuemMcTea —
NMOKa3HWK 1oro  (OiHaHCOBOI  KOHKYPEHTOCMPOMOXHOCTi, TOOTO
KPEAWTOCTPOMOXHOCTI, nnaTocrnpoMOXHOCTI, BUKOHaHHS
30608B'A3aHb Nepes iHLLYMKW MiJNpYeMCTBaMU.

Tabnuuys 1. BusHavyeHHs1 noHsimms “0ebimopcbka 3abopzosgaHicmb” 8 HopmamugHUx O0KymeHmax YkpaiHu

[xeperno

BusHavyeHHs1

MonoxeHHs (cTaHaapTy) OyxranTtepcbkoro
o6niky 10 “febiTopcbka 3aboproBaHicTb” [19]

[e6iTopcbka 3aboproBaHicTb — cyma 3aboproBaHocTi Ae6iTopiB NiANPUEMCTBY Ha NEBHY AaTy.

MonoxeHHa (cTaHdapTy) OGyxrantepcbkoro
o6niky 13 “®iHaHcoBi iHCTpymMeHTH” [20]

[ebitopcbka 3aboproBaHicTb — Le OAWH i3 BUAIB (hiHAHCOBUX aKTWBIB i BU3HAYAETLCS SK
KOHTpaKT, WO Hagae npaBo OTPMMYBATW TPOLLOBI KOWTU abo iHWWIA (hiHAHCOBMIA aKTUB Bif,
iHLWoOro nianpnMeMcTBa

IHCTpyKUis 3 06niky KOWTIB, po3paxyHkiB Ta
iHWMX akTuBiB OromKeTHUX ycTaHoB Ne 242
Bi 26.12.2003 p. (n.1.2)

[eb6itTopcbka 3aboproBaHicTb — (DIHAHCOBWI aKTUB YCTaAHOBM, LIO BWHMKAE YHacnigok
[OroBiPHMX BIAHOCKH MiX ABOMA OPUANYHUMM ocobamMm, cepen sIKUX OfHA, WO € BIIaCHUKOM
aKkTUBY, MICMA HacTaHHA BIAMNOBIAHMX YMOB YroaM Mae MpaBO Ha OTPUMMAaHHS nnaTexis,
TOBapiB, pobiT Ta nocnyr

IHCTpyKUuis  npo  3acTocyBaHHA  [naHy
paxyHkiB Oyxrantepcbkoro 06niky 6aHkiB
Ykpainu Ne 280 Big 17.06.2004 p. (n.4)

[ebiTopcbka 3aboproBaHicTb — Lie cyma BUMOT GaHKy A0 HOPUANYHKX i di3nyHMX ocib Ha
NeBHY AaTy LWOAO OTPUMaHHS akTVBIB, NOCMYr TOLLO

IHCTpyKUii  WoAO  3anoBHEHHs  dhopmu
3BiTHocTi N 1 (piyna) “3BiT npo 3eneHe
rocnogapcTtBo” (IHCTpykuis, po3a.lloscHeHHs
BXUTUX TepmiHiB) Ne 401 Big 24.12.2008 p.
(po3a.MosicHeHHS BXWUTMX TEPMIHIB)

[ebiTopcbka 3aboproBaHicTb — 3aboproBaHicTb NOKynuiB, 3aMOBHUKIB Ta iHWKX AebiTopis
(y Tomy ymncni sika 3abesneyeHa BekcensMu) 3a HagaHi iMm npoaykuito, ToBapu, poboTty abo
nocnyrv; @iHaHCOBMX | NOAAaTKOBMX OpraHiB 3a nogaTkamu, 36opamu Ta iHWUMMK
nnatexamu no OlogxeTy; Takox 3aboproBaHiCTb 3 CyM HapaxoBaHWX AvBiAeHAIB,
BiCOTKIB, POSINTi TOLLO, WO NiANsAraloTb HAAXOMKEHHIO; 3a60proBaHiCTb NOB'A3aHUX CTOPIH
Ta 3 BHYTPIWHbOBIAOMYMX PO3paxyHKiB; iHWa noTtovHa AebiTopcbka 3aboproBa-HiCTb.
[ebiTopcbka 3aboproBaHiCTb, y pasi CTBOPEHHS WOAO Hei pe3epBy CyMHiBHWX 6opris,
HaBOAMTLCH 32 YNCTO peani3auinHow BapTICTIO

Mixranysesi HopmaTuBu YncenbHOCTI
npauiBHukiB Byxrantepcbkoro obniky Ne 269
BiA 26.09.2003 p. (po3a.1, n.1.7)

[ebiTopcbka 3aboproBaHicTb — cyma 3aboproBaHocTi AebiTopiB NignpMemMcTBy Ha NeBHy AaTy

HauioHarnbsHe MONOXKEHHS (craHgapr)
ByxranTepcbkoro obriky B AepXXaBHOMY CEKTOpi
124 “[oxoan” Ne 1629 24.12.2010 p. (po3a.1, n4)

[ebiTopcbka 3aboproBaHicTb — cyma 3aboproBaHoCTi Cy6'ekTy AepXXaBHOrO CEKTOPY Ha NEBHY
OaTy, Lo BUHMKAE BHAcNigok 06MiHHMX Ta HEOBMIHHUX onepaLin
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C.l. Kopeubkuin gae BigMiHHe Big nonepegHbOro
BU3HaYeHHs1 AebGiTopcbkoi 3aboproBaHOCTi: “B3aEMOBIOHOCUHM
ABOX 0CiD, WO yknagalwTb Yrogy, MOXHa nogatn AsBoMa
NaTUHCbKMMU TepMiHamu: “aebeT” (BUHEH) i kpeauT (BipuUTb
komycb). Tak, y pasi, kornu ocoba, sika No3n4ae KOMyCb KOLLTH,
BipUTb — L€ KpeauT, i Todi BOHa iMEHYETbCA KPeauMTopoM,
ocoba, sika ofepKye Mo3uKy, CTae BUHHOW — Lie AebeT, i Togi
BOHa iMeHyeTbes aebitopom” [3].

3a 4yacoM BW3HA4YeHHA NOHATL  “‘gebitop” i
“nebiTopcbka 3aboproBaHicTb” CYyTTEBMX 3MiH He 3asHanw,
ane 3 po3BUTKOM Byxrantepcbkoro obniky i diHaHciB Ui
NOHATTS yaockoHanoBanucs. Tak yxe B 1904 poui
A.3. MonoB pebiTopcbky 3aboproBaHicTe Ha3nBae “Goprom
Ha KOpUCTb nignpuemctea” i BM3HA4Yae AK “Ty 4M iHLWY
YaCcTMHY rocrnoAapcbkux 3acobiB  mignpuemctea, LWO
Bubyna 3i cknagy AaHoro nignpuemcTsa i nepebysae y
PaKTUYHOMY  PO3NOPSAAKEHHI iHWKUX  NiANPMEMCTB,
BMKOHYIOUYM TaM pornb Kanitany” [28].

Y nopiBHSHHI 3 6inblWw ni3HIMM nepiogamMu  3MicT
aebitopcbkoi  3aboproBaHoCTi  Aewo  3MiHMBCS,  MpoTe
OCHOBHE OTOTOXHeHHsi 3 Ooprom abo 3aboproBaHicTio
3anMLInNocs He3MiHHUM. 3 ypaxyBaHHSIM NparHeHHs YkpaiHm
BCTynMTM Ao €C cnig nepernsHyTV i 3MICTOBHY 4YacTuHY
HalyXuBaHilWMX TepMiHiB, cepen skux | pAebiTopcbka
3aboproBaHicTb. Y MixHapogHux cTaHpapTax diHaHcoBoOI
3BITHOCTi aKUEHT poBUTbCS Ha KOHTPOMb 3a BUKOHAHHAM
O0roBipHUX 3060B’s3aHb [16].

Bapto 3ayBaxutu, WO He iCHYe  OKpemoro
MiXKHApPOOHOro CTaHAApTy, SKUA pernamMeHTye nuTaHHS
BigobpaxeHHss B 006niky paebiTopcbkoi 3aboproBaHOCTi.

O6nik  pebiTopcbkoi  3abOpProBaHOCTI 30INCHI0ETLCA
BignoBiaHO A0 MC®3 7 "®iHaHCOBI iIHCTPYMEHTU: PO3KPUTTS
iHdopmauii", MC®3 9 "diHaHcoBi iHCTpyMeHTH", MCBO 32
"®iHaHcoBi iHCTpPyMeHTH: nogaHHs" Ta MCBO 39 "®iHaHcosi
iHCTPYMEHTU: BW3HaHHS Ta ouiHka", TobTO paebiTopcbka
3aboproBaHiCTb BiAHOCUTBCH Yy MiXHApPOAOHIN npakTuui Oo
iHaHCOBMX akTMBIB. [1pn LBOMY Yy Ha3BaHUX MiKHAPOAHMX
cTaHgapTax He [aeTbCsl YiTKOro BU3HAYEHHS MOHATTS
nebitopebkoi  3aboprosaHocTi. .9 MCBO 39 3asHauvae:
"no3nkn Ta pebiTopcbka 3abOproBaHiCTb — Le HenoxigHi
diHaHCOBi aKkTMBM 3  biKCOBaHMMWM NnarTexamu, SKi
nignaraioTb BM3HAYEHHIO Ta He MalTb KOTUPYBaHHS Ha
aKTMBHOMY PUHKY". Take TnymayeHHs MOHATTS AebiTopcbKoi
3ab0proBaHOCTi € LWUPLIMM MOPIBHAHO 3 THyMaveHHAMMU
HaBedEeHNMM y HaLioHanbHWUX CTaHAapTax.

HesBaxatoum Ha  pgaBHIO  iCTOpil0  iCHYBaHHSA
nebiTopcbkoi 3ab0OproBaHOCTi Ta CTaH ii BMBYEHHA, B
Cy4acHi HayKoBiW niTepaTypi HemMae €AuMHOI AYMKU LWoA0
TpaKTyBaHHS LLbOro MOHATTS.

Tak, ®epopueHko O.€. BusHavae pebiTopcbky
3aboproBaHicTb sik cyMy GopriB OpPUANYHUX | di3ndHMX OCcib
nignpueMcTBY B TOTIBKOBIM Ta 6e3roTiBkoBi cdopmax, sika
BMHMKAE BHACNigoOK rocnogapcbkux onepawin, wo siabynucs
B pe3ynbTaTi MUHYNMX NOAiN Ta NiANAraloTb MOralleHHo y
ManbyTHboMmy [25].

Kunsawko O.M. iaeHTudikye nebiTopcbky
3aboproBaHicTb 8k cymy 3aboproBaHocTi paebiTopis
nianNpuMeEMCTBY Ha MeBHY AaTy, LIO BMHWKNA B pe3ynbTaTi
MUHYNUX MOAiN, £IKy KpeauTop Mae npaBo BMMaraTtu
BiglWwkoaysaTtu [12].

Y cBoto 4epry CypHiHa K.C. 3a3Havae, wo aebitopcbka
3aboproBaHiCTb — YacTMHa OBGOPOTHOrO Kamitany, a TakoX
BMMOMM Ha NOr0 OTPUMAHHA Yy BUMMSAI  TOTIBKY,
MaTepianbHMX Ta [HWWX pecypcCiB Big rocnogaprorymx
cyb’extiB. Tomy Hambinbw ToyHa ii AedpiHilia HacTynHa:
“Neb6iTopcbka 3aboproBaHicTb — Ue MalHO (MaTtepianbHi
pecypcu), Wo He onnayeHi KoHTpareHTamu, abo roTieka, Lo
BUNyYeHa 3 Kpyroobiry obopoTHux 3acobiB”. HaBepeHe
BM3HAYEHHA [ae YsABMNEHHA NpO eKOHOMiYHY npupoay

nebitopcbkoi  3aboproBaHocTi i Bu3Havae ii  Mmicue B
byxranTepcbkomy 06niky [24].

YepHeHko J1.B. Hanbinbll MNPUAHATHUM  BBaXae
BU3HAYEHHS, BiANOBIAHO no AKOro aebitopcbka

3aboproBaHicTb € MpaBamy (BMMOramu), WO Hanexartb
npofaBulo (MOCTayanbHUKY) SIK KPeaUTOpY Ha OTPUMaHHS
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GopriB KOHTpareHTamu, Ta iHAHCOBMM pPECYPCOM, Lo
TMM4YacoBO BWUIYYEHUI 3 KPyroobiry i niansirae NoBepHEHHO
B ManbyTHbOMY [26].

[ebitopcbka 3aboproBaHicTb, Ha Aymky [lybpoBcekoi €.B. —
HeonnaveHi  OpUAMYHUMKM  Ta  isudHMMKM  ocobamu
nocnyrm 3 TPaHCMOPTYBaHHA BaHTaxiB Ta/abo BuUny4eHi

KOWTWM 3  Kpyroobiry  mignpuemcTBa, o  MawTb
[OKyMeHTanbHe NiATBEPAXEHHS, $ike Hagae npaBo Ha
OTpUMaHHa Gopry B BUIMAA4i  POLIOBMX — KOWTIB, iX

ekBiBaneHTiB abo iHLWwKx akTueiB [9].

ABTOpKn diHaHcoBOro crnosHuka 3aropogHin A.l.,
BosHiok [.J1., CmoBxeHko T.C. [11l] paloTb BMU3HAYEHHSI
3aboproBaHocTi sIk Cymi (iHAaHCOBMX 3000B’si3aHb 4
rpowosoro 6opry, sika nianarae noraweHHo. Maiixe
iAEHTUYHUM € MOHATTA 3aboproBaHOCTi B E€KOHOMIYHOMY
crnoBHuky [10], a came $§K CcymMa HEBWKOHaAHOro
3060B’s13aHHs1, HecnnayeHoro Gopry.

Ha Aaymky ropucTiB-HayKoBLUiB,
ans  xapaktepuctuku  pgebitopcbkoi  3aboproBaHicTi
BMKOPUCTOBYBaTW TepMiH “MalHOBi BuMoOrn”, T06TO
nebiTopcbka 3aboproBaHicTb — BKIOYEHI 40 cknaay manHa
nianpnemMcTBa MOro ManHoOBi BUMOIM A0 iHWKUX OCiO, Wo €
noro 6opXHVWKamMn B MpaBOBIAHOCMHAX, SIKi BUHUKalOTb 3a
pi3HNX 0GCTaBMH.

3 topuanyHoro nornagy Aebitopcbka 3aboproBaHicTb
po3rnagaeTbca SK kanitan nignpuemcrea-kpeautopa, ane
He 3aBXAau Moro BnacHun kanitan. Jluwe Toai, konu nig Yac
0obiry KkowTy noBepTalTbCs Y BOMOAIHHA MignpuveEMCTBA-
KpeauTopa, BOHM abo BKMKYAKTLCA B WOro BraCHWUM
Kanitan, abo  BUKOPUCTOBYIOTBCA  Ha  MOralleHHs
Kpeautopcbkoi  3aboproBaHOCTi  [aHOro  NignpuveMcTBa
nepeg  cBOiMu  Kpegutopamu.  Tomy  pgebitopcbka
3aboproBaHicTb sIKk 4YacTMHa MarHa  nignpuemcTBa-
KpeguTopa BigHOCUTbCA [0 i akTuBIiB, SKi MOB’'si3aHi 3
IOPUANYHUMY NPpaBamMm, B TOMY YMCIi NPaBOM Ha BOSOAIHHS,
i B 3anexHocTi Big mKepena BUWHUKHEHHS € BMacHUM
Kanitanom abo 3any4yeHVMmM KOLITaMM iHLLMX OCib.

Knio4yoBMM  MOHATTAM, SKe  PO3KpMBaE  CYTHICTb
nebiTopcbkoi 3aboproBaHocTi € “Aebitop” (Big naTUHCLKOro
debitum - ©Gopr, o06oB’si3ok). 3righo 3 T1(C)BO 10
“[ebiTopcbka 3aboprosaHicTb”, AebiTOpU — Le pUanYHI Ta
@i3nyHi ocobu, ki BHAcCMiAOK MUHYNUX nogin 3aboprysanu
nignpPUEMCTBY MEBHI CYMU FPOLLOBUX KOLUTIB, iX EeKBiBaneHTiB
abo iHwwux akTmeis [19].

B xopi aHanidy AoBigkoBOi Ta HaB4amnbHOI fiTepatypu
BUSIBMIEHO, WO MK (paxiBuaMK y ranyssix GyxrantepCbKoro
06niKky, (iHaHCiB, €KOHOMIKM Ta PUANYHUX HayK Hemae
OOHO3HAYHOCTI  LOAO  BW3HAYEHHS  CYTHOCTI  MOHATTA
“nebiTopcbkoi 3aboprosaHocTi” (Tabn. 2).

OTxe, 9k M1 6aunmo, BCi aBTOpU pO3rnsaaoTb OAHY i Ty
camy npo6nemy nig pi3HUM KyTOM.

LlikaBun nigxin oo TnymadeHHs  OebiTopcbKoi
3aboproBaHoOCTi y 3aKOpAOHHMX aBTopiB. Tak, accounts
receivable (aHr.) nopsg i3 oebitopcbkoto 3aboproBaHicTio Mae
Taki BapiaHTU nepeknagy: paxyHkn 0O OTPUMAaHHS, paxyHKu
nebitopis, pebitop 3a pospaxyHkamu. 30Kkpema, SK
3as3Havatotb . CtoyH Ta K. XitumHr: pebitopcbka
3aboproBaHiCTb Mae Ha3By “paxyHkuM [0 OTpUMaHHs", a
nebitopn — ue ocobu, ki BUHHI rpoOLLi 3a TOBapw i NOCnyru,
BXe ofepxaHi, ane He onnaveHi HUMK [23].

Mpodecopn apBapacbkoro yHiBepcutety 3Bi Bogi

Oinbll  KOPEKTHO

i Pobept K. MepToH Bu3HauawTb [AebiTOpPCbKy
3aboproBaHicTb Sk “paxyHkM OO0 oTpumaHHs”  [6],
3asHavalouu, WO uUe Ta cyma, SKy MOoKynui npoaykuii

NOBMWHHI BUMNaTUTK Kopriopadii (MignpuemcTBy).

3axigHi EKOHOMICTU po3rnsgaTb nebiTopcbky
3aboproBaHicTb sk UiniCHy KaTeropito, sika BKIoYae
“KpeOouTHY MOMITMKY” Ta “noniTMKy ynpasriHHA AebiTopcbkoto
3aboproBaHicTio”. Tak, Hanpwuknag, [x. BaH XopH B3arani
posrnagae Aebitopcbky 3aboproBaHiCTb  SIK  KiMbKIiCHWNA
pesynbTaT, WO BUWHWKAE y pesynbTaTi peanisauii kpeguTHOI
noniTvkn nignpuemctea [5], a bapT EgBapac, y CBOIN KHUXLI
“KpeoutHuin  MeHegXMeHT” B3arani pO3KpUBAE MNOHATTA
“nebiTopcbka 3aboproBaHicTb”, CYTO £K TEpMiH, SKWR
BUKOPUCTOBYETbLCS TiNbku B 06niky [1].



ISSN 1728-4236

BICHUK XAOTY. 2012. Ne 4 (62)

CEPIA: EkoHOMIi4HI Hayku

Tabnuys 2. [1idxodu w000 po3ymiHHS mepMiHy “GebimopcbKoi 3abopaogaHOCMIi” 8 EKOHOMIYHIU Jlimepamypi

Ne Asmop
3/n (Oxeperno)

CymHicmb noHsmmsi “Oebimopcbka 3abopeosaHicmb

1 lonos C.®. [7]

hiHAHCOBMWI aKTUB, WO € KOHTPAaKTHWUM NpPaBOM OfHIEi CTOPOHW OTPUMATW TpoLi W y3romKyeTbCcs 3
BiANOBiAHWUM 3060B’s13aHHSIM CNIaTy iHWOT CTOPOHU

2 [. CroyH, K. XitumnHr [23]

cyma 6opriB, Siki BUHHI MigNPUEMCTBY topuanyHi abo i3nyHi ocobu Ta sKi BUHWKNM y pesynbTaTi
rocnojapcbkux B3aeMOBIAHOCUH 3 HUMMN

Pai36epr b. A.,
3 Nososckuin 1. W,
Crapoayb6uesa E. B. [21]

CyMMa [OMNroB, NPUYUTAOLWMUXCA NPEANPUATUIO, (hUpMe, KOMNaHWKM CO CTOPOHbLI APYrvX MPEAnpUSTUNR,
upMm, KOMNaHUI, a Takke rpaxaaH, SBASIOLLNXCS UX JOMKHUKaMK, fAebutopamn

TNnwenko O.T. [15] iHWOro nignpuemcraa

hiHAaHCOBUI aKTWB, SKUA € KOHTPaKTHUM MPaBOM OTPUMYBATU TPOLLOBI KOWTW abo LiHHI manepu Big

Mowmort T.B. [17]

6e3BigcoTkoBa No3uka KOHTpareHTam

6 KpaitHuk O.1.,
KnenikoBa 3.B. [14]

dopma BiOCTPOYKM nnaTexy — (BiOKPUTUIA kpeauT) HedpopmanbHa abo copmanbHa yroga, sika
nepen6avae BUKOHaHHA MOCHYr 3aMOBHUKOM abo peanisauii NpoAyKLii MoKynLto 3 BiACTPOYKOK onnaTtu
3a Hux. Takui KpeauT BBaXKaeTbCs 6E3KOLUITOBHUM Ta 6€3 YiTKOro BU3Ha4YeHHs1 CTPOKY

7 Benosepues B.I. [3]

rpOLIOBE BUP@KEHHS pe3ynbTaTy BUMYLLEHOI
€KOHOMIYHOI onepauii KpeaWTHOro XapakTepy 3 KOHTpareHTamu
ocobamu), WO Mana Micue y MuHynomy Ta 6Gopr 3a Hei mMoxe OyTu AOCTOBIPHO BM3HAYEHWHN,
Y3ro[DKEHUIA 3 KOHTPareHTOM Ta CcrnadyeHuin nignpueMcTBY y ManibyTHbOMY, @ B MOTOYHWIA MOMEHT
BifobpaxkeHui y 6anaHci nignpueMcTBa sik akTue

abo 3aspganerigb 3annaHoBaHOi  rocrogapcbko-

(topyanyHMMn  abo  pisnyHUMK

8 Kipenues I".I". [13]

cknagoBa oBOPOTHOrO Kanmitany, sika € KOMMIEKCOM BUMOT A0 (Pi3NYHMX UM HOPUANYHUX OCi6 LWoao
onnaTtu ToBapis, NpoAykuii, nocnyr

Bepesa C.J1. [2]

cyma 6opriB topuaMYHUX | disnyHKX Ocib nepep NigNpUEMCTBOM

10 MaTtuumHa H. [16]

pO3Mip HECMPOMOXHOCTI Cy6’eKTa NiANPUEMHMLILKOT AiSNbHOCTI BUKOHATH rpoLUIOBi 3060B’I3aHHSA nepefq,
niaNPMEMCTBOM MNiCNsi HACTaHHSA BCTAHOBNEHOro JOrOBOPOM CTPOKY ONnaTtu ix

BignoBigHO MiXXHapoAHMM, Tak SK i HauiOHanbHUM
ctaHgaptam Oyxrantepcbkoro obniky, pagebiTopcbka
3aboproBaHictb (Accounts Receivable) Bu3HauvaeTbca sk
cyma 3aboproBaHocTi AebiTopiB nignpuMeMCTBY Ha MEBHY
paty. Ane HeobxigHo BigMITUTH, WO TepMmiH “gebiTopcbka

3aboprosaHicTb” y MiXXHapOAHMX cTaHgapTax
Gyxrantepcbkoro 06niky Mae CyTTEBi  BiAMIHHOCTI.
MpuiHaTO po3pi3HATM  AOBa BMAMn neb6iTopcbkoi

3aboproBaHocTi: Accounts Receivable Ta Receivables.
Accounts Receivable (gebitopcbka 3aboproBaHicTb,
obcar npogaxy abo aebitopu) — cymu, WO MaTb HaZiATK
Bif, MOKynuiB Ta BigobpaxeHi B ByxranTepCbKnx KHUrax
nignpvemcTBa, ane He nNiQTBEPOXEHI  BeKcensmu,
TpaTTamn abo akuentamu (BiakpuTi GanaHCcoBi paxyHKM),

T06TO CykymHa cyma, wWo Mae OyTum BunnayveHa
TOproBernbHUMU BOPXKHMKaAMW.
Receivables (ToproBenbHa nebiTopcbka

3aboproBaHicTb) — BUMOrM A0 TPeTiX 0Cib Ha OTPMMaHHA B
ManbyTHbOMY rpoLuen, ToBapis, nocnyr. [laHa gebitopcbka
3aboproBaHiCTb  BKNIOYAE PaxyHKM Ha  OTPUMAHHS
3aboproBaHOCTi Bif MOKyMuiB NO MPOAAxy B PO3CTPOYKY,
3aboproBaHocCTi no BEKCensax Ha OTpPUMaHHS,
3aboproBaHicTb pobounx Ta cnyxboBuis, 3aboproBaHicTb
CTPaxoBMX KOMMNaHi N0 YCYHEHHIO MalNHOBUX 30UTKIB.

CTOCOBHO Cy4YaCHUX BITYM3HSIHUX BYEHMX, TO AesKi
yKpaiHCbKi BYEHI po3rnagarTb nebiTopcbky
3aboproBaHiCTb SK KOWTW, BUIyYeHi y nignpuemcTtea, abo
SAKi Ha nNeBHWA TepMiH 3HaxoOsATbCsA B iHWKUX ocib. Mwu
BBaXXaeEMO TaKy AediHiLilo He JOCUTb KOPEKTHOI, OCKINbKN
BOHa noTpebye YTOYHEHHs. Tak, KOWTW, L0 BWIYYeHi y
nianpuemcTaa, He  3aBxau nepeTBOPHOIOTLCSA y
nebiTopcbky 3aboproBaHicTb.

Kpannuk  O.M., KnenHikoBa 3.B. BuM3HavawTb
nebitopcbky 3aboproBaHicTb Y hopMy BiAKPUTOro Kpeauty
(tabn. 2). MoHATTa “KpeguT” TiCHO NOB’I3aHE 3 MOHATTAM
nebiTopcbkoi 3aboproBaHOCTi, ane OTOTOXHIOBATM iX He
cnig. ToBapHuUi (KOMepLUiHWIA) KpeauT BapTo po3rnsaatu
SIK NepeayMoBY BUHWKHEHHS AebiTopcbkoi 3aboproBaHoCTi
3a ToBapu, poboTu, nocnyru.

OTxe, sk MM 6aunmo, BCi aBTOpW pO3rMsifanTb OAHY i
Ty camy npobnemy nig pisHuUM kyTom. CuctemaTusyBaBLIU
yCi  pO3rNsHYTi BU3Ha4YeHHA NOHATTA  “AebiTopcbka
3aboproBaHicTb” y cneuianbHii €KOHOMIYHIN niTepaTypi,
MU 3rpynyBaT¥ OYMKW BIiTYM3HSAHUX Ta  3apybikHMX
daxiBLiB 3a 03HaKamMu, WO HaBedeHi B Ha puc. 1 Ta puc. 2.

po3mip
HECNPOMOXKHOCTI
cyb'ekTa
7%

KpeauT (no3uka)
20%

cyma 60priB
27%

cyma 3aboproBaHoCTi
13%

hiHaHCOBWI aKTUB
20%

cknagosa
oBopoTHOro kanitany
13%

Puc. 1. AHani3 kpumepiie cymHocmi noHsmms “nebGitopcbka 3aboproBaHicTb” 8 8imYu3HsIHIll eKOHOMIYHIU nimepamypi
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33%

B paxyHKU 4O OTPUMaHHS

@ cyma 6opris O kpeaut

Puc. 2. AHani3 kpumepiie cymHocmi noHsmms “0ebimopckka 3abopeosaHicmb” 8 3apybixkHill eKOHOMIYHIU nimepamypi

3 puc. 1 BMAHO, WO OGinNbWicTb BITYUSHAHUX
HayKoBUiB 27 % CXUNseTbCA OO0 OYMKW, Wo Aebitopcbka
3aboproBaHicTb — Ue cyma 6opriB. IHwa rpyna aBsTopiB
Biodae nepesary wo ue diHaHcoBui aktme (20 %), abo
kpeanT (nosmka) (20 %). 3 HaBegeHUX BU3HAYeHb
6aunmo, wo noHATTA “gebiTopcbka 3aboproBaHicTh” B
YkpaiHi LWe TpakTyeTbCsti $SK cyma 3aboproBaHoCTi,
cknapgoBa OOOPOTHOro kamiTany, a TakoX SK Po3Mip
HECNPOMOXHOCTi CyBEKTIB.

OaHi puc. 2. csigyaTb, WO i 3a KOPAOM He icHye
€0MHOro BU3HAYeHHs Woao AebiTopcbkoi 3a6oproBaHoOCTI.
Ha pymky 3apybixHux daxisuiB (34 %), faebitopcbka
3aboproBaHiCTb — “paxyHKu A0 OTpMMaHHs”, TobTo uUe Ta
cymMa, SKy NOKynui npoAaykuii  NOBWHHI  BUMNNaTUTU
kopnopauii (nignpuemcTBy). IHWIi 3apybikHi HayKoBLi
BBaXatoTb, WO Le cyma 6opri (33 %) Ta kpeaunT (33 %).

3 HaBefeHUX BU3HAYeHb, AK BITYMBHAHWUX, TaK i
3apyOiKHMX HayKOBLiB, MOXHa 3poOMTM BUCHOBOK, LLO
noHATTA “pebiTopcbka 3aboproBaHicTb” Mae neBHi i
OAHaKOBi 03HakKU: cyma 6opriB Ta KpeauT.

Taka Pi3HOMaHITHICTE  AediHiuin, BBa)K<aemo,
CMPUYNHEHA iCHYBaHHAM Pi3HMX NiAXOAIB A0 PO3YMiHHSA
[OCMigXYBaHOTO MOHATTS  (EKOHOMIYHMIA, hiHaHCOBUNA,
obnikoBwui TOLLO).

OTxXe, HaBedeHi TpakTyBaHHSA MNOHATTS “AebiTopcbka
3aboproBaHicTb” NiATBEPAXYHOTb Te, WO iCHYOTb MNEBHI
PO36iXKHOCTI y BU3HAYEHi 4AHOrO NOHATTS. B OCHOBHOMY BYEHi
posrnsgaloTe AebiTopcbKy 3aboproBaHictb, sk cymy 6opris,
SIKi BUHHI nignpuemMcTBy topuanyHi abo isnyHi ocobu Ta ski
BVMHVKNM y pe3ynbTaTi rocnofjapCbknux B3AEMOBIAHOCWMH 3
HAMUW 4YM “paxyHKM OO OTpUMMaHHs”, TOBTO Le Ta cyma, Ky
nokynui  MpoAaykuii ~ MOBWMHHI  BMANATUTM  Kopropauii
(nignpuemcTBy), ane HIXTO He Haronowye Ha ToMmy, Lo
fAebitopcbka 3aboproBaHicTb €  CKNagoBOK  Kpyroobiry
kanitany. AgXe enemeHTu Kpyroobiry kanitany € 4acTMHOH
©6e3nepepBHOro NOTOKY rOCNOAAPCHKMX OnepaLiii.

Ak nokasaB aHani3 HaykoBol, AOBIAKOBOI Ta HaBYanbHOI
niTepaTtypu, MK HaykoBUsSMM Ta axiBUAMU B EKOHOMiL,
iHaHcax, Tak i B Byxrantepcbkomy obriky, He Mae €QHOCTI
Ta OAHO3HAYHOCTI LWOAO PO3YMIHHA MOHATTA “AebiTopcbka
3aboproBaHicTb”. Tomy B nogaHiin cTaTTi NpoBeAEHO
OOCTPKEHHS  Pi3HWMX MigXxodiB [0 TpaKTyBaHHS CyTHOCTI
nebiTopcbKoi 3aboproBaHOCTi Ta 3anponoHOBAHO B EKOHOMIL
BM3Hauatu [AebiTopcbKy 3aboproBaHiCTb Sk CKNagoBy
Kpyroobiry  kanitany, KoTpa  BWCTynae npeamMeToM
060B’A3KOBMX  MPaBOBIAHOCUH MiXX OOPXHWMKOM |  1Aoro
KpeoutopoMm, WO BUHWKNM Ha cTagii KyniBai i MawTb
rpowwoBMin ekBiBaneHT. A TpakTyBatn B OyxranTepcbkomy
obniky aebiTopcbKy 3abOproBaHiCTe B CUCTEMi PO3paxyHKiB 3
NOKynusiMM HeobXiAHO sik cymy 3abOproBaHOCTi Ha KOpUCTb
nianpveMcTBa Ha MeBHy AaTy 3a HagaHWi KOMepLiHUA Ta
CMOXMUBYMIA  KpeauTW MOKyMuUsM, a TaKoX aBaHCyBaHHS
noctayanbHuWKiB, LLOAO SKMX Y MiANPUEMCTBA 3'SBMSAETHCS
MaiHOoBe npaBo BumMorM onnatu 6opry, npu  yMOBi
[OKYMEHTarbHOrO MiATBEPAKEHHS.
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HaBepeHe TpakTyBaHHS CYTHOCTI MOHATTS “gebiTopcbka
3aboproBaHicTb” Ans Ljinew obniky 34iNCHEHO 3 METOHO:

— YAOCKOHANeHHs HOPMaTUBHO-NPaBOBOrO PerynioBaHHA
Byxrantepcbkoro obniky gebitopcbkoi 3aboproBaHocTi B
YaCTWHI YTOYHEHHS NMOHATIMHOrO anaparty;

— NigBMLLEHHS iHPOpMaLiiHOro 3abesneyeHHs ynpaemniHHA
cybektamy  rocnogaptoBaHHs  AeGiTopcbkol  3aboproBaHicTHo
yepes npaBurbHe Ta OAHO3HaYHE X PO3YMIHHS;

— CTBOPEHHA OCHOBW AN yAOCKOHaNEeHHs MeToAVKM
06niky gebitopcbkoi 3aboproBaHOCTi B CUCTEMI PO3paxyHKiB 3
noKynusiMu NignpueMcTs.

BucHoBKM Ta nepcneKkTMBU noganblunX JOCHiAXeHb.
Hamu 6yB npoBegeHuUii rpyHTOBHUIA @Hani3 CyTHOCTI MOHATTS
“nebiTopcbka 3aboproBaHicTb”. [Mpy UbOMY BUSIBMEHO, LIO
BYEHi, JaluM BU3HAYEHHS OAHOMY MOHATTIO, PO3rNsAAaTb
TiNbkn oaunH Bik JocnigkeHHs | MatoTb NEBHi Heponiku. Tomy,
B aBTOPCbKOMY BW3Ha4eHHi MW Hamaranucsi BcebiyHo
oxapakTepusyBaTtu “nebiTopcbky 3aboproBaHicTb”
nignpuemMmcTaa, No3byTucs BuLLEe3a3HaYEHUX HEOONMIKIB.

HacTynHuin etan gocnigXeHHs Yy  BCTaHOBMEHOMY
HanpsmKy B6ayaemMo y po3msaai noHATTa  “gebiTopcbka
3aboproBaHicTb”, Sk NNaTHOI kaTteropii 3i CTOPOHW npoga.Ls,
WO € KpeguToM Ans MOKynusi, a TakoX po3pobneHHs
noeTanHux MigxoAis ANs CMCTEMM OMNaTh 3a 3aGOProBaHicTHO.
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