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HauioHanbHa akademiss cmamucmuku, obriky ma ayoumy

NMPOBJIEMU 3ACTOCYBAHHA NMPUHLU UMY BE3VI'IEPEPBHOCTI
OIANbHOCTI NIANPUEMCTBA B OBJIIKOBIX MPAKTULI
BusHayveHo cymHicmb ma mexaHiam Oif npuHyuny 6e3nepepeHocmi disribHocmi nidnpuemcmea,
yMo8uU (i020 NopyWeHHs ma 8rnue Ha byxzanmepcbKuli 061ik
Knrouoei cnoesa: npuHyun 6esnepepsHocmi, ennue Ha byxaanmepcbkuli 0611iK, yMo8U MOPYUIEeHHS

MocTaHoBKa
EKOHOMIKM
pearyBaHHs

npo6nemu.  [OQuHamiuHuii PO3BUTOK
BMMarae Big MignpuemMcTtBa  onepaTtuBHOIO
Ha YMOBW TrOCMOAAPIOBAHHSA, $Ki  MOCTIMHO
3MiHIOIOTbCS.  Peanizauis  nop’sid8aHHAX 3 UMM npobnem
BUKIMKAE HEODOXiAHICTb BMPILLEHHSI KOMMIeKcy 3aBaaHb,
HanpaBreHnx Ha 6e3nepepBHe yHKLOHYBaHHSA nignpuemcTaa
Y KOPOTKOCTPOKOBOMY Ta JOBFOCTPOKOBOMY Nepiodax.
Po3ymiHHA  “Ge3nepepBHOCTi  [isNbHOCTI”  HOCUTb
MiKOMCUMNMIHApPHUN  xapakTep. B eKkoHOMiYHMX Haykax
AVCKYCIIHUMU 3anuLiaTbCa NMUTaHHSA CTabinbHOro po3BUTKY,
€KOHOMIYHOT i hiHaHCOBOI CTilkocTi, 6e3nepepBHOCTi BisHecy,
6e3nepepBHOCTI NNaHyBaHHs TOwWoO. YCi Ui BWU3HAYEHHS
6a3yloTbCsl Ha PO3yMiHHI TUX NpoLeciB, siki BiabyBaloTbCs B
[iSNbHOCTI MiANPMEMCTBA Yy CbOTOAEHHI i 4O SIKMX Hacnigkis
BOHW Npu3BeayTb Y ManbyTHbOMY. B pe3ynbTati HeraTuBHOro
pO3BUTKY  MIANPUEMCTBO  MOXEe  BTpaTUTU  iHBECTOPIB,
OCHOBHUX KMIi€HTIB i MOCTaYanbHUKIB, iCTOTHO CKOPOTUTU
obcArM  BMPOOHMUTBA, WO MOXe nNpM3BECTM [0 Woro
niksigauii. ToMy nuTaHHA [JdocsirHeHHs ©e3nepepBHOCTI
[iSiNbHOCTi 3aiMaloTb CbOrOAHI NEPLLIOYEProBe 3HAYEHHSI.
MpuHumMn  Ge3nepepBHOCTI  AisnbHOCTI €  6a3oBUM
npuHumMnoM Gyxrantepcbkoro obniky. BuaHavarum cknapg i
Xxapaktep iHdopmauii, Wwo dopmyeTbea, OyxranTepcbkuii
obnik cknagae OCHOBY AnsS aHamisy AisnbHOCTI i OUiHKM
noganbLoro (yHKUiOHyBaHHA cyb'ekTa rocnogaproBaHHs.
IcToTHicTe  npobnem  3abe3neyeHHs  6e3nepepBHOCTI
AISNbHOCTI  €KOHOMIYHOro Cyb'ekKTa B yMOBax PUHKOBMX
BiHOCWH | HegoCTaTHIN piBeHb PO3POBNEHOCTI TEOPETUYHUX i
NPakTUYHUX acneKTiB BUKOPWUCTaHHA 3acobiB i meTonis
OyxranTepcbkoro 00niKy Ans BWPILIEHHS UuxX npobrem
NiAKPECnoTb akTyarnbHICTb NPOBEAEHOrO AOCHIMKEHHS.
AHaniz ocTaHHix pgocnigkeHb i nyb6nikauin.
Mpobnemun, noe's3aHi 3  BiAOOPaXEHHAM  MPUHLMNY
6e3nepepBHOCTI AisNbHOCTI Npy opMyBaHHi ByxranTepcbKol
3BITHOCTI [OCHiAXYBanucst B MpausX BiTYASHAHUX YYEHMUX
O.A. AreeBoi, M.A. Asapcbkoi, B.0. AHapeesa,
B.l. BapuneHko, A.M. Boromonosa, J1.1. BopoHiHoi,

J1.B. T'opbatoBoi, €.A. EneHeBCbKOI, I.I. €niceesoi,
B.b. IBawkeBunya, HO.B. UnbiHoi, [1.l. KammwaHosa, TI.K.
Makanbckoi, P.I. KacniHoi, B.B. KoBanboBa, M.l. Kytepa,

".B. Makc1MmoBoi, M.B. MenbHuK, E.A. MisikoBcbKoro,
O.A. MipoHoBoi, B.®. Mania, C.B. MNaHkoBoi, B.l. MeTpogoi,
B.l. Moponbcbkoro, 1.0. CmipHOBOI, #A.B. Cokornosa,
A.M. CoHiH, J1.B. CotHikoBoi, B.l. Cynuq, O.€. Cyrnobosa,
0.0. TepexoBa, C.0O. YmpixiHa, O.[. LLepemeTa TOLL0.

MeTolo, sdka Oyna peanizoBaHa npu HanuWcaHHi Uiel
CTaTTi, € OOrpyHTYBaHHA YMOB MOPYLUEHHS Aii npuHumny
0e3nepepBHOCTI  OiAnNbHOCTI  mignpuemcTBa Ansa  Uinen
BedeHHs1 Byxrantepcbkoro obniky i popMyBaHHS MOKa3HUKIB
ByxranTepcbKoi 3BITHOCTI.

BuknageHHA ocHOBHoro Matepiany. lNoyaTkoBuM
MOMEHTOM MpWU AOCHIAXEHHI eKOHOMIYHOI CyTHOCTI MPUHLMIY
©e3nepepBHOCTI AisANbHOCTI NigNPUEMCTBA CTaNo BUBYEHHS
OCHOBHUX MOMOXeHb Teopii  OyxranmTepcbkoro  06niky,
npeAcTaBneHnx K 3apybikHUMKW, Tak i  BiTYNBHSHUMM
eKoHomicTaMn. TepMiH "MpuvHUMN" 3a3BMYal TPaKTYTb SK
NnepeKkoHaHHs, MOrMs4 Ha peyvi, a TakoX MNoyaTKoBe
nonoxeHHss Oyab-akoi  Teopii, B4YeHHs. B pesynbrarti
pocrigpkeHHs 6yno BUSBMNEHO, WO AOUINBHO BUXOAUTU came 3
LpOro TPakTyBaHHSA MPUHUMNIB, BKa3yl4nM Ha Ty BaXIMBY
CKNafoBy, WO BOHW € OCHOBOI ANSi PO3POOKN KOHKPETHUX
npaBun i crnocobiB BeAeHHs 0OniKy, SKi y CBOH uYepry
3aKpiNMITECA Y BiAMOBIAHWX — 3aKoHax, CcTaHgapTax,
IHCTPYKUIAX | IHWWX MNOMOXEHHSX, WO BU3Ha4alTb
pernameHTaLito Oyxrantepcbkoro obniky Ta oro 3micT.
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Pesynbtatn npoBedeHOro  OOCMMKEHHst Mokasanu, Lo
aBTopamu TepMiHn "Bumora", "mpuHumMn”, "npasuno”, "moctynar”,
"koHUenuis", "npunyLLeHHs" BUKOPUCTOBYIOTLCA K CUHOHIMM TaK i
pi3Hi 3a CBOIM 3Ha4YeHHsM Kateropii. CMMUCIIOBE HaBaHTaXKEHHs!
HaBedeHVX BYLLE TEPMIHIB JO3BOMMIO 3 BiANOBIAHOK YMOBHICTIO,
BUKIIMKaHOK iX GaratosHauHicTio, ob'egHat X B OKpeMmi
CMHOHIMiYHI rpynu. HeoBXigHICTb Liboro 3yMoBrieHa B NepLuy Yepry
TEPMIHOIMOMYHOIO MITYTaHWMHOK NP AOCHMKEHHI OCHOB NMoGya0BM
cucTeMu ByxranTepcbkoro obriky B pisHMX Srepenax.

Cnig, BiAMITUTK, WO NOHATTS "NpuHUMN Ge3nepepBHOCTI
fisinbHOCTI nignpuemcTea”, "npuHumMn gitodoro nignpuemcraa”,
"NpuHUMn 6e3nepepBHOCTI" CXOxi M coboto, a BigMiHHOCTI
3yMOBIEHI NuLle TEPMIHOMOMYHUMU O0COBNMBOCTSIMU, Y TOMY
yncni nepeknagHoi nitepatypy, B HALOMy X AOCHIOXEHHI
BOHW BWKOPWCTOBYIOTbCA $IK CUHOHIMW. bBinbwe Toro, sk
CUHOHIMW B LiNgX AOCAISKEHHS, Ha Hally AyMKY, NignaraloTb
NOHATTSA, LLIO BUKOPUCTOBYIOTLCH Pi3HUMK aBTOpamu, a came
“NpuHLMN Aitoyoro (npautoryoro) nignpMemcTea’, “KoHuenuis
PYHKLiOHYt0HOro nignpuemcTtea”, “NnpunyLweHHs

6e3nepepBHOCTI AiSNbHOCTI”, “NPMHLUMM NOCTINHOTO iHTepecy”,

“MPUHLMN  NPOAOBXEHHS1  OiANbHOCTI”, B AHIMOMOBHIN
nitepatypi — “going concern concept’, “continuity
assumption”,  “continuity  principle”,  “going  concern

assumption” Ta iHWi aHanoriyHi TEpMiHW.

B pesynbTati npoBegeHOro  AOCHIAXEHHS  OiNLWmu
BMCHOBKY, L0 Mig NPUHUMMOM Ge3nepepBHOCTI AiANbHOCTI
nignpueMcTBa Crif Po3yMiT OCHOBHWIA MPWHLMMN BEOEHHS

OGyxrantepcbkoro  obmiky i cknagaHHa  diHaHCOBOI
(ByxranTepcbKoi) 3BITHOCTI, BiAnNoBigHO no SAKOro
nepegbayaeTbCs, WO MNANPUEMCTBO  NPOJOBXYyBaTUMe

34iicHioBaTU CBOK (PiIHAHCOBO-rOCMNOAAPCLKY AiSiNbHICTL B
HanbnmwkyoMy ManbyTHbOMY, BOHO He Mae Hamipy abo
notpebu B niksiaaLii, NPUNMHEHHi abo iICTOTHOMY CKOPOYEHHI
iHaHCOBO-rocnoAapcbkoi  isinbHOCTi abo  3BEpHEHHi 3a
3axVCTOM Bif, KpeaWUTOopiB; NMpU LbOMY aKTUBK i 3060B'A3aHHs
06NiKOBYIOTLCS HA OCHOBI TOrO, LIO MiANPUEMCTBO 3MOXe
BMKOHATW CBOi 3000B'A3aHHsA i peanisyBaTu akTuBW nig vac
CBOET AiANbHOCTI Y BCTAHOBIEHOMY MOPSAKY.

BeanepepsHicTb aisnbHOCTI cyb'ekta rocnopaproBaHHs
nepegbayae  oro  edekTMBHE  DYHKUIOHYBaHHS B
Hanbnmwkyomy MmanbytHbomy. Lle MoxnmBo nwuwe npwu
3HAXOMKEHHI NigNpUeEMCTBa B YMOBAax EKOHOMIYHOI Ge3neku,
KONMW BIOCYTHI 3arpo3un, ski MOXyTb MNpU3BEeCTU WNOro A0
nobpoBinbHOi  abo npumycoBoi  nikeigauii. Omxe, ana
[OCArHEeHHs  6es3nepepBHOCTI  AiANbHOCTI  NiANPUEMCTBO
NMOBMHHE BXWBATW YCi 3anexHi Bi4 HLOTO 3axoAu Ans
3abesneyeHHss  Ge3neyHMx ymMoB  BefeHHs  GisHecy.
Mpobnemn, noe'a3aHi 3 [ocsArHeHHAM 6e3nepepBHOCTI
LisANbHOCTI, XapakTepHi AHA PO3BUHEHOI PUHKOBOI EKOHOMIKY,
ONs yKPaiHCbKUX  NIAMPUEMCTB €  BiJHOCHO  HOBWMM.
PesynbTaTtom He3afoBinbHOI poboTK B LIbOMY HanpsMmy Moxe
cTaT BTpaTa iHBeCTOpiB, NO3MKOAABLIB Ta iHLUNX KPeaUTopIB,
NPOBIAHOI KMIEHTYPW | MOCTayanbHUKIB, CKOPOYEHHSI obcAry
npoaax, HeBunpaBaaHe 30iMbLUeHHA BUTPAT, 3POCTaHHSA
Heonna4eHoi BYacHO nebiTopcbkoi 3aboproBaHoCTi,
“npoigaHHa” BNacHUx oBiroBMX KOLUTIB TOLLO. 3peLuToto, Take
nignpueMCTBO O4ikye ronoBHa Hebeaneka — GaHKPYTCTBO i
nikgigauis. Came ToMmy pans Oyab-sikoro nignpuemcrea
NUTaHHA OOCATHEHHs1 6e3nepepBHOCTI AiNbHOCTI, a, OTXe, i
3abe3neyeHHs  MOro  eKOHOMiYHOi  Gesnekn,  Habynu
NepLIOYEProBOro 3Ha4YEHHS.

Ockinbkn edpeKTVBHICTb yNpaBniHHA NignpuemMcTBoM 6arato
B YOMy 3anexuTb Bif SKOCTi ByxranTepcbkoi iHpopmalyi, To i
KEPIBHWLITBO NOBUHHE BpaTh akTMBHY y4acTb Y BUPILLEHHI NUTaHb
pauioHanbHOi  opraHisauii  OyxranTepcbkoi - iHbopMaLinHOI
cucTemm Ha nignpuemctsi. CborogHi Ha 6araTbox nianpueMcTBax
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KEepPIBHALTBO (PaKTUYHO irHOPYE BUPILLEHHS LMUX MNUTaHb, LLO
3YMOBIIEHO HEAOOLHKOIO MEHEKMEHTOM porli ByxranTepcbkoro
0bniky B Mpouecax yxsaneHHs pilleHb i3 3abesneveHHs
6e3nepepBHOCTI AisNbHOCTI.

OcobnuBicTio cyvacHoi opranisauii obnikoBoi po6otn €
HasiBHICTb PO3PMBIB Yy 4YacoBOMY MPOCTOPi MK MOMEHTOM
YXBaneHHs pilleHb LWoao BUGopy meToziB obniky i 3aKpinneHHs
ix B obnikoBii nonituui, MOMEHTOM chopmyBaHHS i
npeacTaBnieHHs  ByxranTepcbKoi  3BITHOCTI  3aLikaBrieHUMm
30BHILLHIM KOpUCTyBa4yam, a TakOX MOMEHTOM YXBaneHHs
pilleHb UMK KopucTyBadamm. AK Hacnigok y BiAHOCMHAX MK
MiANPUEMCTBOM i KOPUCTYBa4aMm BUHUKAE HEBU3HAYEHICTb, Sika
NpV3BOAUTL A0 BUHUKHEHHSI cneumdiuHnx ByxranTepcbkux
puaukiB. HeobxigHicTb 00niky BMNMBY UMX pU3MKIB  Ha
[ocsirHeHHs1 6e3nepepBHOCTI AiSNbHOCTI €KOHOMIYHMX CyB'eXTIB
BXXE BW3HAHa B MikHapoAHin obnikoei npakTuui. MpoTe
KOHKPETHU MexaHi3mM 3 peanidauii npoueayp ynpaemniHHA
OyxranTepCcbkMMn  pu3nMkamuM  CbOrOAHI  BMBYEHWA  Ha
HedoCTaTHbOMY PiBHi | TOMY NPaKTUYHO HE BUKOPUCTOBYETHCS.

Hosi peanii 6yxrantepcbkoi npodecii npussenu o
3MiHM 3micTy pobotu Oyxrantepa. Csoboga BegeHHs
OyxranTepcbkoro o6niky, WO 3'ABUNaca Ha niANnpUMEMCTBI,
NpUMyCcKae LUMPOKE BUKOPWUCTaHHS NPOMECINHOrO CyaXeHHS
Gyxrantepa B npoueci cdopmyBaHHS hiHAHCOBOI 3BITHOCTI.
MoTpeba BMkopucTaHHA NPOECINHOrO CyaXeHHSA BUNNMBAE 3
HeobxigHocTi  3abe3neyeHHs  BUMOr  OOCTOBIPHOCTI i
KopucHocTi  Byxrantepcbkoi iHdopmauii. O6rpyHTOBaHiCTb
NpoMecCiHOrO CyKeHHs1 OaraTo B YOMYy BW3HA4YaETbCH
ocoboBuMK AkoCTsIMM Oyxrantepa, a came, piBHEM WOro
npodeciiHoi  OCBITM, XapakTepHUMM pucammn Khoro ocobu,
BMiHHSIM MPUIAMATK PiLLEHHSA B yMOBaX HEBU3HAYEHOCTi TOLLO.
BusHavanbHe 3HayeHHs AnA 3abesnevyeHHA [OCTOBIPHOCTI
3BITHOCTI CTano [OTPUMaHHA OyxranTepoM HOPM  EeTUKW.
[MowmnpeHnMn NOpYLLUEHHSAMU LUMX HOPM CTanu MaHinynsauis 3i
3BITHICTIO | LIAXpancTBO. 3aKOHOMIPHMM pe3ynbTaToM LyWX Ll
€ nopyLueHHs 6e3nepepBHOCTI QiSANbHOCTI Camoro NOpYyLUHUKa
€KOHOMIYHOI 6e3neku, Noro iHBECTOPIB | NapTHePIB.

EkoHOMiYHMI 3MicT KaTeropii "Ge3nepepBHICTb
fianbHOCTI" BiOPI3HAETbCA ANS NiANPUEMCTBA | ANS 30BHILLHIX
KOpMCTyBayiB Moro 3BiTHOCTI. [na iHBecTopiB i kpeauTopiB
OOCSArHEHHs  MignpMemMcTBOoM  Ge3nepepBHOCTI  QiANbHOCTI
O3Hayae 3abes3nevyeHHs eKOHOMIYHOI 6e3nekun ixX iHBecTULin i
BKITA/€HMX KOLLTIB BMPOAOBX HAaNbNmK4oro ManbyTHbLoro, nig
SAKUM PO3YMIETLCS TEPMIH, LLO AOPIBHIOE, AK MiHIMYM, OAHOMY

3BiTHOMY poky. [ns  nignpuemctBa 6Ge3nepepBHiCTb
fisnbHOCTi  3abe3nevyeTbcsl Npy 30epexeHHi BKNageHux B
HbOrO HBECTULIN, a TakoX npu CTBOPEHHI YMOB AnA
OTPUMaHHsi  HOBMX  iHBECTUUIM | iHWWX  3ano3uyveHb
(ranpuknag, y copmi kpeguTie i noswk). MNpu upomy Ans
eKoHoMiyHoro cyb'ekta kaTteropis "HanWbnwkye ManbyTHe"
Mae OyTn 3HayHO GinbLIO, HiXX OoAauH pik. Ha Hawy aymky,
MOXe WTUCS, K MiHIMYM, NPO TPY POKK.

BucHoBKkK, npono3uuii Ta nepcnekTMBu noganbLunx
pocnigkeHb. Cnig nigkpecnutn, Wo 8Ky  3apybikHUX
cuctemax obniky, Tak i y BiTYM3HSHIA Teopii i npakTuui
npyHUMN 6e3nepepBHOCTI AiANbHOCTI NiANPUEMCTBA 3aBXAW
3aliMae ofHe i3 HalBaXNMBILLMX MicUb cepep iHWnx 6a3oBux
npuHUMNIB | dyHAAMEHTanbHUX NOCTynaris.

Y pagi aBTopiB  Take MPUNYLLEHHS MpU  CXOXOMY
TPaKTyBaHHi Mae iHWe 3Ha4YeHHs, 3yMOBIEHEe CKopille He
pi3HMLEI0 Yy PO3yMiHHI, a BiAMIHHOCTAMW Yy nepeknagi
TEpMiHiB, $Ki HaBOOATbCH Yy 3apybikHMX Dxepenax.
Hanpuknag, M.M. Opnos, O.B. KpeliHiHa nepegbayeHHs Toro,
wo nignpvemcteo 6yde npautoBatM Ge3MexHO [OOBro,
Ha3vBalTb NPUHLIMMOM NPALIOOYOro (A4iloYoro) nignpuemcTea
[2, C.86]. B iHWux pgxepenax WOro Lie Ha3nBawTb
NPUHUMNOM NOCTinHOro iHTepecy [1, C. 25].

B TOWM e 4ac y OKpemux aBTOpIB iCHYIOTb HETOYHOCTI
nepeknagy, WO MpV3BOASATb A0 BWKPUBIEHHS CYTHOCTI
npuHumny. Tak, [.0.[MaHkoB nig NpMHUMNOM  iCHYKOYOro
nignpueMcTea po3ymie npuHUMM, 3rigHO 3 skuM “cdepa
BeAeHHs DByxranTepcbkoro o6niky i cknagaHHs diHaHCOBOI
3BiTHOCTI B KOXXHOMY OKpPEMOMY BUMagKy ObBMexyeTbcst
OKPEeMO B3SITUM CaMOCTINHUM MNiANPUEMCTBOM, LLIO Mae CTaTyc
topuamyHoi ocobun” [3, C. 20], wWo y BITYM3HSAHIA NpakTULi
Ha3nBaeTbCA £K MPUNYLWEHHS ManHOBOI BiJOCOONEHOCTI.
MpuHumn > Agitoyoro nignpuemcTea, abo “going concern
concept”, “continuity concept’, B aHrmomoBHin niTepaTtypi
TPaKTYETbCA camMe SK Hamip nignpyveMCTBa NPOAOBXyBaTW
CBOK JisnbHICTb B ManbyTHboMy [5, C. 45], wo Bignosigae i
BITYM3HAHOMY TPaKTYBaHHIO LIbOrO TEPMiHY. Y 3B’A3Ky 3 LM,
Ha Hal nornsa, B yMOBax rapMoHi3auii HalioHanbHUX cCUCTeM
06niky BWKOpPUCTaHHS pi3HOI TepmiHonorii, ocobnueo npu
NOBHIN BIANOBIAHOCTI 3apyODKHOTO TEPMiHY BIiTYM3HSHOMY
aHarory, B XXOAHil Mipi He moxe cebe BUNpaBaoOBYBaTH.

Mpn ubOoMy AOUINbHO BWAINUTM HACTYNHi O3HaKW, Ha
OCHOBI SIKUX MOXYTb BUHWUKHYTU CYMHIBW LLLOAO 3aCTOCYBaHHS
npuHumny 6eanepepBHOCTI AisnbHocTi (Tabn. 1).

Tabnuys 1. Cucmema 03HaK, W0 c8i04umb rpo MopyweHHs1 3acmocysaHHs npuHyuny besnepepsHocmi disnbHOCMI

Tun o3Haku Xapakmepucmuka

®iHaHcoBI Big'eMHa Benu4MHa YncTux akTueiB abo HEBMKOHAHHS BCTAHOBIEHUX BUMOT LLIOJ0 YUCTUX aKTUBIB;
HasiBHICTb 3arny4YeHuMX MO3VMKOBUX KOLWITIB, TEPMiH MOBEPHEHHS SKUX HabnuxaeTbCsi, NPU pearbHiil  BiACYTHOCTI
NepcnekTMBU NOBEPHEHHS abo NPOAOBXEHHS TepMiHy Mo3unkn abo HeobrpyHTOBaHE BUKOPUCTaHHSI KOPOTKOCTPOKOBMX
no3wvK Ans iHaHCYyBaHHA [JOBroCTPOKOBUX aKTUBIB;
3MiHa cxemMu onnaTtu ToBapy (BMKOHaHUX poGiT, HadaHWUX MOCNYr) nocTavanbHYKaM Ha yMOBaX KOMEPLIAHOrO KpeauTy
ab0o po3CTPOYKM NNAaTexy y NOPIBHSAHHI 3 po3paxyHkaMuW No Mipi NocTa4aHHs TOBapy (BMKOHAHHS pobiT, HaJaHHs nocnyr);
CyTTEBE BIOXWNEHHS 3Ha4YeHb OCHOBHMX KoediUieHTIB, WO XapakTepu3yloTb (iHaHCOBMI CTaH NiAnNpuemMcTBa, BiA
HOpPMaTuBIB;
He3[aTHICTb NoralleHHsi KpeaUTOPCbKOT 3a60proBaHOCTi B HANEXHUN TEPMIH;
He3aaTHICTb 3abe3neyveHHs piHaHCYBaHHS PO3BUTKY AisNbHOCTI 260 3AiNCHEHHS iHLWMX Ba)XKMMBUX iHBECTULIN;
HasIBHICTb 3HAYHMX 36MTKIB Bi OCHOBHOI AisiNbHOCTI;
HEMOXITMBICTb AOTPUMAaHHSM YMOB AOrOBOPY MPO NO3WUKY;
36inblueHHsi 3a6oproBaHOCTi 3 BUNMaTi abo NpUNUHEHHs BUNNaTK AVBIAEHAIB;
E€KOHOMIYHO HepaujioHanbHi 6oproei 3060B’s13aHHS;
03Haku 6aHKpyTCTBA, BCTAHOBMEHI YMHHVM 3aKOHOAABCTBOM

Bupo6Hunyi 3BiNlbHEHHS1 OCHOBHOTO YNpaBMiHCbKOro nepcoHany 6e3 HanexHoi oro 3amiHu;
BTpaTa puHKy 36yTy, niueH3sii abo 0CHOBHOro NnocTayanbHuKa;
HasiBHICTb NpobneM 3 TpyAoBUMM pecypcamun abo aediumnt 3HaummMmux 3acobis BUpOGHULTBA;
iCHyBaHHs1 CyTTEBOI 3aneXHOCTi Bifl YCMILIHOTO BUKOHAHHS KOHKPETHOIO NMPOEKTY;
HasBHICTb 3Ha4YyHOro obcsAry mMpofax CUPOBWHKM i MaTepianis, WO MOPIBHIOETLCA 3 0OCAroM BUPYYKM Big peanisauil
npoaykLuii (pobit, nocnyr) abo Ton, WO NepeBuLLYE AOro

THLWi HepoTprmaHHsi BUMOT Lodo opMyBaHHsi CTaTYTHOrO Kanitany nignpueMcTsa, BCTAHOBIIEHUX YYHHUM 3aKOHOLABCTBOM;

HasiBHICTb CyJOBMX MO30BIB MPOTW NIANPUEMCTBA, WO 3HAXOAATHCS B MPOLEC po3rnsay i MOXYTb y BMNAAKy ycnixy
nosmBaya 3aBepLUMTUCS PiLLEHHSIM Cyay, He BUKOHYBaHWUM Ansi uiei ocobu;
BHECEHHS 3MiH y 3aKoHoAaBCcTBO abo 3MiHa NOMiTUYHOI cUTyauii

MpaktuyHa peanisauis  Ha NANPUEMCTBI  MPUHUMMY  HampsiMax AisnbHocTi. Came UMM NOSACHIOETLCS “TON haKT, YoMy

6e3nepepBHOCTI  JiANbHOCTI, Sk MOXHa  nepenbaquTty, cydacHU/  (DiHAHCOBMM  OMPEKTOp 3alMaeTbCA He nuwe

MOYMHAETLCSA 3 YCBIQOMITEHHS TOro chakTy, WO Ana edeKTUBHOI
poboT B ymMOBaXx PWHKY, AOCATHEHHS KOHKYPEHTHWX nepesar
BMMaratoTbCs onTuMmisaLlist BUTpaT nianpuemcTaa i
30CEPEe[DKEHHST IOr0 OCHOBHWMX PECYPCIB Ha HaWBaXIMBILLMX

ynpaeniHHAM chiHaHcamu, ane i He diHaHCOBMMM Mpobnemamm —
poboTolo 3 KNiEHTamy, napTHepamu, MocTavanbHUKamu,
nepcoHanom, To6TO KOHTPOMIOE BCi MUTaHHS, siki BNNMBaloTb Ha
edbexTVBHICTb Bi3Hecy i BapTicTb nignpuemcTea” [4, C. 14].
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HenmeHo, WO hiHaHCOBMI AMPEKTOP CbOroAHi, byayyu
oAHUM i3 npeacTaBHUKIB BULLOIO MEHEDKMEHTY
nignpMemcTBa, 4acTo CcaM BHUKAe Yy  MraHyBaHHS
6e3nepepBHOro (hyHKLiOHYBaHHS CyG’ekTa rocnofaproBaHHs,
y MigrotoBky 4Yu peanisauito  Tak 3BaHoro  “llnawHy
3abes3neyeHHs 6e3nepepBHOCTI BisHecy”, B Mexax MigroToBKM
SKOro 3AINCHIOETBCA hopmanizoBaHU KOMNNEKC 3axOAiB, SAKi
NOBWHHI OyTW HanpaBneHi Ha MiHimi3auilo pusuky BTpaTh
GisHecy npu WOro nepepuBaHHi 3a MNPUYUMHU HaCTaHHSA
HaA3BMYarHOI CUTYyalUii.

Ha npakTuui yacTo NOHATTSA “3abe3nevyeHHs
6e3nepepBHOCTi  6i3Hecy” 3aMiHIETbCA 6inbll  3BUYHUM
TepMiHOM — “pesepByBaHHA”, ke B TenepilHin 4ac

NOLUMPIOETLCA Ha BinbLIicTb acnekTiB AisnbHOCTI cyb’ekTa
rocnogaptoBaHHsa. [lpy UbOMY MOXHa BIOMITUTK, LLIO
pesepByBaHHS BCE X Takn BiAPIZHAETLCSA Bif NNaHyBaHHS K
cuctemu, BGyayum nuiwe ii YacTMHOKW — sIK pa3oBUI 3axig —
Big cuctematuyHoro. [na uiner pospobku  [MnaHy
3abesneyeHHss 6e3nepepBHOCTI Gi3Hecy, abo nnaHyBaHHS
6e3nepepBHOCTi Gi3HeCY, BUMAraeTbCsi KOMMIEKCHWUIA NigxXia,
AKUA MNOBUHEH BpaxoByBaTWM $K crneumdiky AisnbHOCTI
nignpuemMcTBa B LiOMY, TaK i XapakTepuCTUKA KOHKPETHMX
BMMMBIB, 34aTHUX  MNOPYWMWTU L  AiFnbHICTb. Ak
3a3Havarnocs BuLle, Le MOXyTb OyTW sk NpUMpOAHi fBULIa,
TaK i TeXHiYHi, a TakoX 3yMOBIEHi NIOACBKMM haKkTopoMm.
3arpody  MOXyTb  npeacTtaeBnAtTM  He  nuwe  36in
enektpoMmepexi abo Bipyc, WO MPOHMK A0 MNpOrpamHoro
3abesneyeHHs, ane i, Hanpuknag, 3BifMbHEHHS KIIOYOBUX
cniBpobiTHMKIB. Taki o6CTaBMHM MOXHa TpakTyBatn i
Knacudpikysatm K HagsBuYamHy AianbHicte. o iX
BVHWKHEHHS MiANPUEMCTBY crif 6yTv rotoBuMm, Mpu LbOMY
peanbHO OLiHIOBATU MOXNUBI pu3uki. BBaxaemo, wo came
3aB4yacHo cnnaHoBaHa peakuisi, yCBiOMMEeHHs
niaNPMEMCTBOM TOrO, SK AiSATV Y HOBUX YMOBAX i SKi pecypcu
HeobXifHi, AONOMOXYTb 3YNUHWUTU MPUMUHEHHS Bi3Hecy nif
Yac Haa3BMYanHOI CUTYyaUil, WO BUHKKNA.

Came TOMy ULINKOM AOUINbHO AN OLUiHKM MMOBIPHOCTI
BMHUKHEHHSA 3arpo3, a TaKOX MMaHyBaHHS AiSfbHOCTI Y
HaA3BUYaMHMX CUTyauisX cknagaTtv AOKYMEHT, SIKUA MOXe
HasuBaTucs MNnaHom 3abesnevyeHHs 6e3nepepBHOCTI GisHecy
i MOro BiAHOBMNEHHSI B YMOBaXx HaA3BUYaMHOI cuTyalLlii.

Cnig BigMiTMTW, WO nigroToBKa UbOro AOKYMEHTY Oyae
noB’si3aHa 3 MPOBEAEHHAM KOMMIEKCY OpraHisauifHux,

TEXHOMOriYHMX, (piHAHCOBUX 3axodiB ANs CTBOPEHHsS Ha
nianpMemMcTBi  HeobxigHOT iHpPACTPYKTypuU MNPOTUCTOSIHHS
Haa3BMYaHUM  cuTyauisam, ska Oyge 3anexatu  Big

cneuudiku 3aiicHioBaHoro 6GisHecy [4, C. 14].

Po3symitour nig npuHUMnom 6e3nepepBHOCTI  AisnbHOCTI
ngnpueMcTBa y BULLE 3rafaHoMy TPaKTyBaHHI MPUMyLLEHHS
LLIOAO AJANbHOCTI, SKa y NEepCrnekTUBi He MPUMUHSETBCS, MOXHA
3poBuTH BMCHOBOK MPO Te, LU0 OCHOBHUMW MpoGrnemammn 1noro
peani3auji y BITYM3HAHMX YMOBax € PI3HOro pody 3arposu i
PV3NKM (DYHKLIOHYBaHHS, @ TaKOXX HEBU3HAYEHICTb Y AiAX TPETiX
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oci6 i pepxaBu. [is  iHCTPYMEHTIB  rPOLUOBO-KPEAUTHOI,
iHBECTWLHOI, dpickanbHOi MONITUKA Ta IHWMUX 3axodis, Lo
peanisyloTbCA B Mexax [AepXaBW, MOXyTb Yy 6inbiocTi
obmexyBaTy NpaKTU4Hy peanisauito MigBWLLEHOTO [0 paHry
OCHOBHVIX MPUHLMMIB B MeXax cuctemu Gyxrantepcbkoro obniky i
3BITHOCTI NpUHLMNY Ge3nepepBHOCTI AiSNbHOCTI NignpueMCTBa.

Kpim Toro, 3 BpaxyBaHHAM 3a3HayeHux obcTaBuH
npo6nemn 3acTocoBYBaHOCTI MpuHUuMny 6Ge3nepepBHOCTI
disnbHOCTi  nignpuemctBa B YKpaiHi y  GinbwocTi
3YMOBITIOETLCA AK crneumndikolo ranysi, B Mexax sKkoi Befe
cBii GisHeC niANPMEMCTBO, TaK i 34aTHICTIO KOHKPETHUX
KepIiBHUKIB NiANPMEMCTB “BeCTU CBill kopabenb iHBeCcTUUiln
yepes WTOPM Bi3Hec-3arpo3 i EKOHOMIYHUX MOXMMBOCTEN”
3 MeTOKW [JOCArHEeHHA OCHOBHUX Linen CTBOPEHHSA
nignpuemMmcTBa, cepef AKMX OOHMMW i3 HaMBaXNUBILWNX €
PO3BUTOK, i MakcMmisauis npubyTky B ymoBax LisiNIbHOCTI,
siIka He NPUMNUHSIETBCS.

Y Bunagkax nopyLweHHs gii npuHumny 6e3nepepBHOCTI
OisnbHOCTI nmignpveMcTBa HeOoOXiAHO BHECTWM 3MiHM [0
paHiwe BuW3Ha4yeHO! opraHisauii Gyxrantepcbkoro o6niky
Ha TakoMmy nignpuemcTBi. pobnemu wWoao edeKTUBHOCTI
npoBeaeHoi opraHisauii OyxrantepcbKkoro obniky
OiSNbHOCTI NignpuemcTB, WO QYHKUIOHYIOTE B yMOBax
nopyLeHHs npuHuuny 6e3nepepBHOCTI OyayTb BUpILLEHi Y
noganbLlUnX OOCHILXEHHSIX.
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